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INTISARI

Penelitian ini bertujuan untuk menguji pengaruh penerapan good corporate
governance dan struktur modal terhadap agency cost; penerapan good corporate
governance, struktur modal dan agency cost terhadapa kinerja perusahaan; serta
pengaruh tidak langsung good corporate governance dan struktur modal terhadap
kinerja perusahaan melalui agency cost sebagai intervening variable.

Populasi adalah seluruh perusahaan yang mengikuti survey pada The Indonesian
Institute of Corporate Governance (IICG) serta terdaftar pada Bursa Efek Indonesia
dari tahun 2010-1015. Metode statistika yang digunakan adalah analisis jalur. Hasil
pengujian menunjukkan bahwa terdapat pengaruh signifikan negatif penerapan good
corporate governance terhadap agency cost dan pengaruh signifikan negatif struktur
modal terhadap agency cost; tidak terdapat pengaruh signifikan penerapan good
corporate governance, struktur modal dan agency cost terhadap kinerja perusahaan;
serta tidak terdapat pengaruh tidak langsung penerapan good corporate governance
dan struktur modal terhadap kinerja perusahaan melalui agency cost sebagai
intervening variable.

Kata Kunci: Penerapan Good Corporate Governance, Struktur Modal, Agency

Cost, Kinerja Perusahaan, Analisis Jalur



ABSTRACT

This study aims to examine the effect implementation of good corporate
governance and capital structure towards agency cost; The implementation of good
corporate governance, capital structure and agency cost towards firm performance;
As well as indirect influence of good corporate governance and capital structure on
firm performance through agency cost as intervening variable.

The population is all companies that follow the survey at The Indonesian Institute
of Corporate Governance (IICG) and listed on the Indonesia Stock Exchange from
2010-1015. The statistical method used is path analysis. The test results show that there
is a significant negative effect on the implementation of good corporate governance
towards agency cost and significant negative effect of capital structure on agency cost;
There is no significant influence on the implementation of good corporate governance,
capital structure and agency cost to firm performance; And there is no indirect
influence of good corporate governance implementation and capital structure to firm
performance through agency cost as intervening variable.

Keywords: Implementation of Good Corporate Governance, Capital Structure,

Agency Cost, FirmPerformance, Path Analysis
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