
UNDERGRADUATE THESIS 

 

THE INTERNATIONAL MONETARY FUND (IMF) 

DECISION MAKING PROCESS TOWARDS EGYPT 

FINANCIAL ASSISTANCE (1987-1991) 
 

 
 
 

By:  

Niken Nadya Saraswati 

20130510319 

 

 

 

INTERNATIONAL PROGRAM OF INTERNATIONAL 

RELATIONS DEPARTMENT (IPIREL) 

FACULTY OF SOCIAL AND POLITICAL SCIENCE  

UNIVERSITAS MUHAMMADIYAH YOGYAKARTA 

2017 



I 
 

THE INTERNATIONAL MONETARY FUND (IMF) DECISION MAKING 

PROCESS TOWARDS EGYPT FINANCIAL ASSISTANCE (1987-1991) 

Presented to fulfill the requirements for achieving a bachelor degree of 

Department of International Relations, Faculty of Social and Political Sciences, 

Universitas Muhammadiyah Yogyakarta 

UNDERGRADUATE THESIS 

 

Written by: 

Niken Nadya Saraswati  

20130510319 

 

Advisor: 

Siti Muslikhati, S.IP., M.Si 

 

INTERNATIONAL PROGRAM OF INTERNATIONAL RELATIONS 

FACULTY OF SOCIAL AND POLITICAL SCIENCES 

UNIVERSITAS MUHAMMADIYAH YOGYAKARTA 

 2017 



I 
 

ENDORSEMENT PAGE 

This Undergraduate Thesis is Entitled: 

THE INTERNATIONAL MONETARY FUND DECISION MAKING 

PROCESS TOWARDS EGYPT FINANCIAL ASSISTANCE (1987-1991) 

 

 

Written by: 

Niken Nadya Saraswati 

20130510319 

This undergraduate thesis has been examined and endorsed by the board of 

examiners from the Department of International Relations, Faculty of Social and 

Political Sciences, Universitas Muhammadiyah Yogyakarta. 

Day / Date : Friday, August 18th 2017 

Time  : 08.00 WIB 

Place  : Ruang Ka Prodi 

Acknowledged by: 

Advisor/Chief of Examiner 

 

 

Siti Muslikhati, S.IP., M.Si. 

NIK. 163 031 

Examiner I 

 

 

 

Dr. Nur Azizah, M.Si 

NIK. 163 004 

Examiner II 

 

 

 

Adde Marup Wirasenjaya 

S.IP,M.A. 



II 
 

NIK. 163 064 

STATEMENT OF ORIGINALITY 

 

I hereby declare that my thesis is original and has not been asked to get an 

undergraduate academic degree at Universitas Muhammadiyah Yogyakarta, and/or 

at other universities.  

In this paper there is no work or opinions that have been written or published by 

other people, unless it is clearly written and included as a reference in the script to 

mention the name and listed in the references.  

If in future there is untruth in this statement, then I am willing to accept academic 

sanctions in accordance with the rules that apply at Universitas Muhammadiyah 

Yogyakarta.  

Yogyakarta, August 23 2017 

 

 

Niken Nadya Saraswati 

 

 

 

 



III 
 

 

QUOTATION 

 

 

“A FATHER GIVES HIS CHILD NOTHING BETTER 

THAN EDUCATION” 

-Prophet Muhammad- 

 

“WITH OUR THOUGHTS, WE MAKE THE WORLD” 

  -Buddha- 

 

“GOD PLACE THE BEST THINGS IN LIFE ON THE 

OTHER SIDE OF TERROR, ON THE OTHER SIDE OF 

YOUR MAXIMUM FEAR, ARE ALL OF THE BEST 

THINGS IN LIFE” 

-Will Smith- 

 

 

 

 

 

 

 

 

 

 

 



IV 
 

 

ACKNOWLEDGMENT 

 

Assalamu’alaikum. Wr. Wb. 

Bismillahirrahmanirrahim. Alhamdulillahirabbil ‘alamin, in the name of 

Allah SWT the most loving and the merciful of all, the writer of this undergraduate 

thesis titled “The International Monetary Fund (IMF) Decision Making Process 

towards Egypt Financial Assistance (1987-1991)” would like to praise Him for all 

the blessings and kindess that have been given to the writer. As an undergraduate 

student of International Relations Department, Faculty of Social and Political 

Science in Universitas Muhammadiyah Yogyakarta, the writer would like to present 

this undergraduate thesis as the requirement to achieve S-1 Degree. Moreover, this 

research is also composing the implementation of theories and explains how 

theories can verify and explain an International Relations study case. 

 The writer would like to thank Ibu Siti Muslikhati, S.IP,M.Si., as the 

writer’s advisor for the last semester in arranging this undergraduate thesis. Finally, 

to the board of examiners, Dr. Nur Azizah, M.Si. and Pak Adde Marup 

Wirasenjaya, S.IP.,M.A. The writer hopes that this final research of undergraduate 

thesis could be very useful and knowledgeable for the reader. 

Yogyakarta, August 23 2017 

 

 

Niken Nadya Saraswati 



V 
 

EXTENDED GRATITUDE 
 

 I would like to express all of the happiness and gratitude to Allah SWT, 

because of His blessings this undergraduate thesis can be accomplished. In addition, 

I wanted to deliver my biggest gratitude to all that have kept on supporting and 

helping me in making this undergraduate thesis possible: 

1. My beloved parents Bapak Sujarwo and Ibu Betty Martianingrum who 

never stop praying and supporting me from the early years of my life up to 

this moment. Thank you for making sure that I always get the best 

education possible; 

2. My brother, Wisnu Murti Laksono who always count on me and support 

me. Thank you for trusting me and being very understanding despite of all 

the situation we got into together; 

3. Miss Siti Nurjanah, as my language consultant; 

4. My beloved Ala-Ala family. I cannot thank you enough for all the giggles, 

gossips, supports, and warmth; 

5. My everything, Anastasia, Olivia, April, Nuri, and my lovely twin from 

another parents, Tiara; 

6. ALL STUDENTS OF IPIREL 2013. THANK YOU! THANK YOU! 

THANK YOU! (Especially the Study Hall Squad); 

7. My ERASMUS and Bala-Bala chicos all over the world. Los extraño a 

todos! 

8. Those who have supported me many times that I cannot mention one by 

one. Thank you very much! 



VI 
 

ABSTRACT 

 

Name  : Niken Nadya Saraswati 

Department : International Program of International Relations 

Title  : The International Monetary Fund (IMF) Decision Making 

   Process towards Egypt Financial Assistance (1987-1991) 

 

This undergraduate thesis will describe about the influence of the United 

States in International Monetary Fund (IMF) decision making process regarding to 

Egypt financial assistance which happened in 1987 until 1991. The IMF itself is an 

international organization that established in Bretton Woods, 1944, and consists of 

189 countries working to maintain and supervise the global monetary cooperation, 

secure financial stability, and provide financial aids for all of its members that 

experiencing monetary crisis. 

Egypt became a permanent member in IMF since 1947 and experienced a 

financial crisis in 1987. Egypt decided to finally ask for loans to IMF in 1987, yet 

its unable to fulfill the requirements. Until 1991, the negotiations of agreement 

between Egypt and IMF finally approved by the IMF even when Egypt still unable 

to fulfill the whole preconditions. 

Thus, the writer would like to analyze the main reason of the United States 

in interfering the Executive Board decision which will be the final policy from the 

IMF to Egypt while it was unsuccessfully filling the whole preconditions. 

 

Keywords: 

International Monetary Fund (IMF), Egypt, The United States, Gulf War. 
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