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INTISARI 

 

Penelitian ini bertujuan untuk menguji pengaruh economic value added, 

financial value added dan market value added terhadap kebijakan dividen. 

Obyek dalam penelitian ini adalah perusahaan yang terdaftar di Jakarta Islamic 

Index (JII) selama tahun 2013 sampai dengan 2015. Pada penelitian ini 

diperoleh 39 sampel data dengan 3 tahun pengamatan. Tehnik analisis data 

menggunakan analisis regresi linier berganda.  

Hasil penelitian menunjukkan bahwa Economic Value Added (EVA) 

tidak berpengaruh terhadap kebijakan dividen, Financial Value Added (FVA) 

berpengaruh negatif terhadap kebijakan dividen, Market Value Added (MVA) 

berpengaruh positif terhadap kebijakan dividen. 

Kata kunci: economic value added, financial value added, market value added, 

kebijakan dividen 
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ABSTRACT 

 

This research aims to test the influence of economic value added, 

financial value added and market value added against dividend policy. An 

object in this research is a company registered in Jakarta Islamic Index (JII) 

during the year 2013 to 2015. This research on data obtained a sample 

observation 39 for three years. The analytical method used is the Multiple 

Linear Regression Analysis. 

The result of this research showed that economic value added has no 

impact on dividend policy, financial value added has negative impact on 

dividend policy, and market value added has positive impact on dividend 

policy. 

Keywords: economic value added, financial value added, market value added, 

dividend policy 

 

 


