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INTISARI 

 

Penelitian ini dilakukan untuk menganalisis pengaruh Leverage, investment 

opportunity set, dan kepemilikan institusional terhadap nilai perusahaan dengan 

profitabilitas sebagai variabel intervening. Objek dalam penelitian ini yaitu 

perusahaan manufaktur yang terdaftar di bursa efek Indonesia periode 2010-2014. 

Dalam penelitian ini jumlah sampel 259 yang di pilih menggunakan metode 

purposive sampling. 

Hasil penelitian ni menunjukkan leverage berpengaruh positif tidak signifikan 

terhadap nilai perusahaan, investment opportunity set berpengaruh positif dan 

signifikan terhadap nilai perusahaan, kepemilikan institusional bepengaruh negatif 

tidak signifikan terhadap nilai perusahaan, leverage berpengaruh negatif tidak 

signifikan terhadap profitabilitas, investment opportunity set berpengaruh positif 

dan signifikan terhadap profitabilitas, kepemilikan institusional berpengaruh 

positif dan signifikan dan profitabilitas berpengaruh positif tidak signifikan. 

Kata kunci : leverage, investment opportunity set, kepemilikan institusional, 

profitabilitas dan nilai perusahaan  
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ABSTRACT 

 

This research was cpnucted to find out the effect of  Leverage, investment 

opportunity set, and institusional ownership of company value with profitability 

as intervening variable. The objects of this research were manufacturing 

companies listed in Indonesia Stock Exchange during the period of 2010-2014. 

The sample in this study amounted to 259 enterprises selected by using purposive 

sampling method. 

The result show that leverage has no significant positive effect for the of company 

value, investment opportunity set has significant positive effect for the of 

company value, institusional ownership has no significant negatif effect for the of 

company value, leverage has no significant negative effect for the  profitability, 

investment opportunity set has significant positive effect for the profitability, 

institusional ownership has  significant positive effect for the profitability and 

profitability has no significant positive effect for the company value. 

 

Key word: leverage, investment opportunity set, institusional ownership, 

profitability and the value of the company 
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