Appendix 1

LIST OF INDONESIA’S COMPANIES

LISTED IN INDONESIA STOCK EXCHANGE YEAR 2015

No Code Company's Name
1| ADMF | Adira Dinamika Multi Finance Thk
2| AGRS PT Bank Agris Tbk
3| APLN | Agung Podomoro Land Thk
4 ASII Astra Internasional
5 ASRI Alam Sutera Realty Tbk
6| AUTO | Astra Otoparts
7 BABP PT Bank MNC Internasional Thk.
8| BACA | Bank Capital Indonesia Thk
9 BBKP Bank Bukopin Tbhk
10| BBMD | PT Bank Mestika Dharma Tbk.
11 BBNI Bank Negara Indonesia Tbk
12 BBNP Bank Nusantara Parahyangan Thk
13 BBRI Bank Rakyat Indonesia (Persero) Thk
14| BBTN Bank Tabungan Negara (Persero) Tbk
15| BBYB PT Bank Yudha Bhakti Tbk.
16 BCIC PT Bank JTrust Indonesia Thk.
17| BDMN | Bank Danamon Indonesia Thk
18 BEKS Bank Pundi Indonesia Tbhk
19 BJBR Bank Pembangunan Daerah Jawa Barat dan Banten Thk
20 BJTM Bank Pembangunan Daerah Jawa Timur Thk
21 BKSL Sentul City Thk
22 | BKSW | PT Bank QNB Indonesia Thk
23| BMAS | PT Bank Maspion Indonesia Thk.
24 BMRI Bank Mandiri (Persero) Thk
25| BMTR | Global Mediacom Thk
26 | BNBA | Bank Bumi Arta Thk
27 BNBR Bakrie & Brothers Thk
28 | BNGA | Bank CIMB Niaga Tbhk
29 BNII Bank Internasional Indonesia Thk
30 BNLI Bank Permata Thk
31 BSDE Bumi Serpong Damai Tbhk
32 BSIM Bank Sinarmas Thk
33 BTPN Bank Tabungan Pensiunan Nasional Thk
34 BVIC Bank Victoria International Thk




No Code Company's Name
35| CTRA | Ciputra Development Thk

36| DART | Duta Anggada Realty Thk

37 DILD Intiland Development Thk

38| DMAS | PT Puradelta Lestari Thk.

39 | EMTK | Elang Mahkota Teknologi Thk

40 GJTL Gajah Tunggal

41 | GWSA | Greenwood Sejahtera Thk

42 IMAS Indomobil Sukses Internasional

43 IMJS PT Indomobil Multi Jasa Thk.

44 INPC Bank Artha Graha Internasional Tbk
45 JRPT Jaya Real Property Thk

46 | KAEF Kimia Farma (Persero) Tbk

47 KIUA Kawasan Industri Jababeka Thk

48 LPCK Lippo Cikarang Tbk

49 | MAYA | Bank Mayapada Internasional Tbhk
50| MCOR | Bank Windu Kentjana International Thk
51| MDLN | Modernland Realty Ltd Tbk

52 | MEGA | Bank Mega Thk

53| MLPL Multipolar Thk

54| MNCN | Media Nusantara Citra Tbk

55| MSKY | MNC Sky Vision Thk

56| MTDL | Metrodata Electronics Thk

57 NISP Bank OCBC NISP Thk

58 | NOBU | PT Bank Nationalnobu Thk.

59| PNBN Bank Pan Indonesia Tbk

60 PNBS PT Bank Panin Syariah Tbk.

61 PNIN Paninvest Thk

62 PPRO PT PP Properti Thk.

63| PWON | Pakuwon Jati Thk

64| RODA | Pikko Land Development Thk

65 SCBD Danayasa Arthatama Tbk

66 | SDRA PT Bank Woori Saudara Indonesia 1906 Thk
67| SMRA | Summarecon Agung Thk

68 SRTG PT Saratoga Investama Sedaya Thk.
69 TSPC Tempo Scan Pacific Tbk

70 | UNVR | Unilever Indonesia Tbk

71| VIVA PT Visi Media Asia Thk

72 | WIKA | Wijaya Karya Tbk




No Code Company's Name
73| WOMF | Wahana Ottomitra Multiartha Tbk
74| WSKT | Waskita Karya (Persero) Thk




LIST OF INDONESIA’S COMPANIES

LISTED IN INDONESIA STOCK EXCHANGE YEAR 2016

No Code Company's Name
1 | ADHI PT Adhi Karya (Persero) Tbk
2 | ADMF Adira Dinamika Multi Finance Tbk
3| AGRO Bank Rakyat Indonesia Agroniaga Tbk
4 | AGRS PT Bank Agris Tbk
5| APLN Agung Podomoro Land Thk
6 | ASlI Astra Internasional
7 | ASRI Alam Sutera Realty Tbhk
8 | AUTO Astra Otoparts
9 | BABP PT Bank MNC Internasional Thk.
10 | BACA Bank Capital Indonesia Tbk
11 | BBCA Bank Central Asia Tbk
12 | BBKP Bank Bukopin Thk
13 | BBMD PT Bank Mestika Dharma Thk.
14 | BBNI Bank Negara Indonesia Thk
15 | BBNP Bank Nusantara Parahyangan Thk
16 | BBRI Bank Rakyat Indonesia (Persero) Thk
17 | BBTN Bank Tabungan Negara (Persero) Tbk
18 | BBYB PT Bank Yudha Bhakti Tbk.
19 | BCIC PT Bank JTrust Indonesia Thk.
20 | BDMN Bank Danamon Indonesia Thk
21 | BEKS Bank Pundi Indonesia Thk
22 | BEST Bekasi Fajar Industrial Estate Thk
23 | BFIN BFI Finance Indonesia Tbk
24 | BHIT PT MNC Investama Tbk.
25 | BJBR Bank Pembangunan Daerah Jawa Barat dan Banten Thk
26 | BJTM Bank Pembangunan Daerah Jawa Timur Thk
27 | BKSL Sentul City Thk
28 | BMAS PT Bank Maspion Indonesia Tbk.
29 | BMRI Bank Mandiri (Persero) Thk
30 | BMTR Global Mediacom Tbk
31 | BNBA Bank Bumi Arta Thk
32 | BNBR Bakrie & Brothers Thk
33 | BNGA Bank CIMB Niaga Thk
34 | BNII Bank Internasional Indonesia Thk
35 | BNLI Bank Permata Thk
36 | BSDE Bumi Serpong Damai Thk




No Code Company's Name
37 | BSIM Bank Sinarmas Thk

38 | BSWD Bank of India Indonesia Thk

39 | BTPN Bank Tabungan Pensiunan Nasional Thk
40 | BVIC Bank Victoria International Thk

41 | CFIN Clipan Finance Indonesia Thk

42 | COWL Cowell Development Thk

43 | CTRA Ciputra Development Thk

44 | DART Duta Anggada Realty Thk

45 | DILD Intiland Development Thk

46 | DMAS PT Puradelta Lestari Thk.

47 | DNET PT Indoritel Makmur Internasional Tbk.
48 | DUTI Duta Pertiwi Thk

49 | ELTY Bakrieland Development Thk

50 | EMTK Elang Mahkota Teknologi Tbk

51 | EXCL XL Axiata Thk

52 | FREN Smartfren Telecom Thk

53 | GJTL Gajah Tunggal

54 | GWSA Greenwood Sejahtera Thk

55 | IMAS Indomobil Sukses Internasional

56 | IMJS PT Indomobil Multi Jasa Thk.

57 | INPC Bank Artha Graha Internasional Thk
58 | ISAT Indosat Thk

59 | JRPT Jaya Real Property Thk

60 | KAEF Kimia Farma (Persero) Tbk

61 | KIJA Kawasan Industri Jababeka Thk

62 | KLBF Kalbe Farma Tbhk

63 | LPCK Lippo Cikarang Thk

64 | LPKR Lippo Karawaci Thk

65 | MAYA Bank Mayapada Internasional Thk

66 | MCOR Bank Windu Kentjana International Thk
67 | MDLN Modernland Realty Ltd Tbk

68 | MEGA Bank Mega Thk

69 | MLPL Multipolar Thk

70 | MNCN Media Nusantara Citra Tbk

71 | MSKY MNC Sky Vision Tbhk

72 | MTDL Metrodata Electronics Thk

73 | MTLA Metropolitan Land Thk

74 | NISP Bank OCBC NISP Tbk




No Code Company's Name
75 | NOBU PT Bank Nationalnobu Thk.

76 | PLIN Plaza Indonesia Realty Thk

77 | PNBN Bank Pan Indonesia Tbk

78 | PNBS PT Bank Panin Syariah Tbk.

79 | PPRO PT PP Properti Thk.

80 | PTPP PP (Persero) Thk

81 | PWON Pakuwon Jati Thk

82 | RODA Pikko Land Development Thk

83 | SCBD Danayasa Arthatama Tbk

84 | SCMA Surya Citra Media Tbk

85 | SDRA PT Bank Woori Saudara Indonesia 1906 Thk
86 | SMRA Summarecon Agung Thk

87 | SRTG PT Saratoga Investama Sedaya Thk.

88 | SSIA Surya Semesta Internusa Tbk

89 | TLKM Telekomunikasi Indonesia (Persero) Thk
90 | TSPC Tempo Scan Pacific Thk

91 | UNVR Unilever Indonesia Thk

92 | VIVA PT Visi Media Asia Thk

93 | WIKA Wijaya Karya Tbk

94 | WOMF Wahana Ottomitra Multiartha Thk

95 | WSKT Waskita Karya (Persero) Thk




Appendix 2

LIST OF MALAYSIA’S COMPANIES

LISTED IN MALAYSIA STOCK EXCHANGE YEAR 2015

No Code Company's Name
1 AEONCR Aeon Credit Service (M) Berhad

2 AZRB Ahmad Zaki Resources Berhad

3 ALLIANZ Allianz Malaysia Bhd

4 AMFIRST Amfirst Real Estate Investment Trust
5 APM Apm Automotive Holdings Berhad
6 ASIAPAC Asian Pac Holdings Berhad

7 ASTRO Astro Malaysia Holdings Berhad

8 | AXIATA Axiata Group Berhad

9 AXREIT Axis Real Estate Investment Trust
10 | BENALEC Benalec Holdings Berhad

11 | BJASSET Berjaya Assets Berhad

12 | BJCORP Berjaya Corporation Berhad

13 | BJLAND Berjaya Land Bhd

14 | BJTOTO Berjaya Sports Toto Berhad

15 | BPURI Bina Puri Holdings Bhd

16 | BSTEAD Boustead Holdings Bhd

17 | CMMT Capitaland Malaysia Mall Trust

18 | DAIMAN Daiman Development Berhad

19 | DIGI Digi.Com Berhad

20 | DKSH Dksh Holdings (Malaysia) Berhad
21 | DRBHCOM | Drb-Hicom Berhad

22 | E&O Eastern & Oriental Bhd

23 | ECOWLD Eco World Development Group Berhad
24 | EDGENTA | Uem Edgenta Berhad

25 | EKOVEST Ekovest Berhad

26 | ENCORP Encorp Berhad

27 | GAMUDA Gamuda Bhd

28 | GENM Genting Malaysia Berhad

29 | GENTING Genting Berhad

30 | GLOMAC Glomac Berhad

31 | GOLDIS Goldis Berhad

32 | GUOCO Guocoland (Malaysia) Berhad

33 | HAPSENG Hap Seng Consolidated Bhd




No Code Company's Name
34 | HARTA Hartalega Holdings Berhad

35 | HLCAP Hong Leong Capital Berhad

36 | HLIND Hong Leong Industries Bhd

37 | IGB Igb Corporation Berhad

38 | IGBREIT Igb Real Estate Investment Trust

39 | IHH Ihh Healthcare Berhad

40 | UM Ijm Corporation Berhad

41 | INSAS Insas Bhd

42 | 10IPG loi Properties Group Berhad

43 | IRIS Iris Corporation Berhad

44 | JAKS Jaks Resources Berhad

45 | JCY Jey International Berhad

46 | KLCC Klccp Stapled Group

47 | KPJ Kpj Healthcare Berhad

48 | KPS Kumpulan Perangsang Selangor Berhad
49 | KSL Ksl Holdings Berhad

50 | LANDMRK | Landmarks Berhad

51 | LBS Lbs Bina Group Berhad

52 | LPI Lpi Capital Bhd

53 | MAGNUM Magnum Berhad

54 | MAHSING Mah Sing Group Berhad

55 | MRCB Malaysian Resources Corporation Berhad
56 | MALTON Malton Berhad

57 | MAXIS Maxis Berhad

58 | MEDIA Media Prima Berhad

59 | MKH Mkh Berhad

60 | MKLAND Mk Land Holdings Berhad

61 | MMCCORP | Mmc Corporation Berhad

62 | MPHBCAP | Mphb Capital Berhad

63 | MUDAJYA | Mudajaya Group Berhad

64 | MUHIBAH | Muhibbah Engineering (M) Bhd

65 | MULPHA Mulpha International Bhd

66 | NAIM Naim Holdings Berhad

67 | ORIENT Oriental Holdings Berhad

68 | PARAMON | Paramount Corporation Bhd

69 | PAVREIT Pavilion Real Estate Investment Trust
70 | PELIKAN Pelikan International Corporation Berhad
71 | PLENITU Plenitude Berhad




No Code Company's Name
72 | SCABLE Sarawak Cable Berhad

73 | SDRED Selangor Dredging Berhad

74 | SPB Selangor Properties Berhad

75 | SIME Sime Darby Berhad

76 | SPSETIA Sp Setia Bhd

77 | STAR Star Media Group

78 | SUNCON Sunway Construction Group Berhad
79 | SUNREIT Sunway Real Estate Investment Trust
80 | SUNWAY Sunway Berhad

81 | TAKAFUL | Syarikat Takaful Malaysia Bhd

82 | TA Ta Enterprise Bhd

83 | TAGB Ta Global Berhad

84 | TCHONG Tan Chong Motor Holdings Berhad
85 | T™M Telekom Malaysia Berhad

86 | TIMECOM Time Dotcom Berhad

87 | TOPGLOV | Top Glove Corporation

88 | TROP Tropicana Corporation Berhad

90 | UEME Uem Edgenta Berhad

89 | UEMS Uem Sunrise Berhad

91 | UMW Umw Holdings Berhad

92 | UNISEM Unisem (M) Berhad

93 | UOADEV Uoa Development Bhd

94 | VS V.S. Industry Berhad

95 | WCT Wct Holdings Berhad

96 | WTHORSE | White Horse Berhad

97 | YNHPROP | Ynh Property Bhd

98 | YTLLAND | Ytl Land & Development Berhad




LIST OF MALAYSIA’S COMPANIES

LISTED IN MALAYSIA STOCK EXCHANGE YEAR 2016

No Code Company's Name
1 | AEONCR Aeon Credit Service (M) Berhad

2 | ALLIANZ | Allianz Malaysia Bhd

3 | AMFIRST | Amfirst Real Estate Investment Trust
4 | APM Apm Automotive Holdings Berhad
5 | ASIAPAC | Asian Pac Holdings Berhad

6 | ASTRO Astro Malaysia Holdings Berhad

7 | AXIATA Axiata Group Berhad

8 | AXREIT Axis Real Estate Investment Trust
9 |AZRB Ahmad Zaki Resources Berhad

10 | BENALEC | Benalec Holdings Berhad

11 | BJASSET Berjaya Assets Berhad

12 | BJCORP Berjaya Corporation Berhad

13 | BJLAND Berjaya Land Bhd

14 | BJTOTO Berjaya Sports Toto Berhad

15 | BPURI Bina Puri Holdings Bhd

16 | BSTEAD Boustead Holdings Bhd

17 | CMMT Capitaland Malaysia Mall Trust

18 | DAIMAN Daiman Development Berhad

19 | DIGI Digi.Com Berhad

20 | DKSH Dksh Holdings (Malaysia) Berhad
21 | DRBHCOM | Drb-Hicom Berhad

22 | E&O Eastern & Oriental Bhd

23 | ECOWLD | Eco World Development Group Berhad
24 | EDGENTA | Uem Edgenta Berhad

25 | EKOVEST | Ekovest Berhad

26 | ENCORP Encorp Berhad

27 | GAMUDA | Gamuda Bhd

28 | GENM Genting Malaysia Berhad

29 | GENTING | Genting Berhad

30 | GLOMAC | Glomac Berhad

31 | GOLDIS Goldis Berhad

32 | GUOCO Guocoland (Malaysia) Berhad

33 | HAPSENG | Hap Seng Consolidated Bhd

34 | HARTA Hartalega Holdings Berhad

35 | HLCAP Hong Leong Capital Berhad




No Code Company's Name
36 | HLIND Hong Leong Industries Bhd

37 | IGB Igb Corporation Berhad

38 | IGBREIT Igb Real Estate Investment Trust

39 | IHH Ihh Healthcare Berhad

40 | IM [jm Corporation Berhad

41 | INSAS Insas Bhd

42 | I0IPG loi Properties Group Berhad

43 | IRIS Iris Corporation Berhad

44 | JAKS Jaks Resources Berhad

45 | JCY Jey International Berhad

46 | KLCC Klccp Stapled Group

47 | KPJ Kpj Healthcare Berhad

48 | KPS Kumpulan Perangsang Selangor Berhad
49 | KSL Ksl Holdings Berhad

50 | LANDMRK | Landmarks Berhad

51 |LBS Lbs Bina Group Berhad

52 | LPI Lpi Capital Bhd

53 | MAGNUM | Magnum Berhad

54 | MAHSING | Mah Sing Group Berhad

55 | MALTON | Malton Berhad

56 | MAXIS Maxis Berhad

57 | MKH Mkh Berhad

58 | MKLAND | Mk Land Holdings Berhad

59 | MMCCORP | Mmc Corporation Berhad

60 | MPHBCAP | Mphb Capital Berhad

61 | MRCB Malaysian Resources Corporation Berhad
62 | MUDAJYA | Mudajaya Group Berhad

63 | MUHIBAH | Muhibbah Engineering (M) Bhd

64 | MULPHA | Mulpha International Bhd

65 | NAIM Naim Holdings Berhad

66 | ORIENT Oriental Holdings Berhad

67 | PARAMON | paramount Corporation Bhd

68 | PAVREIT | Pavilion Real Estate Investment Trust
69 | PELIKAN | Pelikan International Corporation Berhad
70 | PLENITU Plenitude Berhad

71 | SCABLE Sarawak Cable Berhad

72 | SDRED Selangor Dredging Berhad

73 | SIME Sime Darby Berhad




No Code Company's Name
74 | SPB Selangor Properties Berhad

75 | SPSETIA Sp Setia Bhd

76 | STAR Star Media Group

77 | SUNCON Sunway Construction Group Berhad
78 | SUNREIT | Sunway Real Estate Investment Trust
79 | SUNWAY | Sunway Berhad

80 | TA Ta Enterprise Bhd

81 | TAGB Ta Global Berhad

82 | TAKAFUL | Syarikat Takaful Malaysia Bhd

83 | TCHONG | Tan Chong Motor Holdings Berhad
84 | TIMECOM | Time Dotcom Berhad

85 | T™M Telekom Malaysia Berhad

86 | TOPGLOV | Top Glove Corporation

87 | TROP Tropicana Corporation Berhad

88 | UEMS Uem Sunrise Berhad

89 | UMW Umw Holdings Berhad

90 | UNISEM Unisem (M) Berhad

91 | UOADEV | Uoa Development Bhd

92 | VS V.S. Industry Berhad

93 | WCT Wct Holdings Berhad

94 | WTHORSE | White Horse Berhad

95 | YNHPROP | Ynh Property Bhd

96 | YTLLAND | Ytl Land & Development Berhad




Appendix 3

INDEPENDENT AND DEPENDENT VARIABLES INDONESIA 2015

NO | CODE BSIZE | DUAL | ACCOM | GENDER ICD
1| ADMF 8 0 4 1 0,68
2 | AGRS 4 0 3 1 0,55
3 | APLN 7 0 3 1 0,65
4 | ASII 10 1 4 0 0,7
5 | ASRI 4 0 3 1 0,65
6 | AUTO 8 1 3 0 0,55
7 | BABP 5 0 4 1 0,58
8 | BACA 5 0 3 0 0,6
9 | BBKP 7 0 5 0 0,63
10 | BBMD 5 0 3 0 0,55
11 | BBNI 9 1 5 0 0,7
12 | BBNP 5 0 3 1 0,53
13 | BBRI 11 1 6 1 0,78
14 | BBTN 8 0 4 0 0,65
15 | BBYB 4 0 4 1 0,5
16 | BCIC 3 0 4 0 0,55
17 | BDMN 7 0 5 1 0,5
18 | BEKS 6 0 3 1 0,58
19 | BJBR 7 0 5 1 0,73
20 | BJTM 5 0 3 0 0,63
21 | BKSL 4 0 3 0 0,58
22 | BKSW 7 0 3 1 0,48
23 | BMAS 4 0 5 1 0,53
24 | BMRI 11 1 3 1 0,7
25 | BMTR 7 1 3 1 0,6
26 | BNBA 3 0 3 0 0,53
27 | BNBR 4 1 4 1 0,5
28 | BNGA 10 1 6 1 0,63
29 | BNII 9 0 2 1 0,55
30 | BNLI 10 0 3 1 0,73
31 | BSDE 8 0 3 1 0,7
32 | BSIM 8 0 3 0 0,63
33 | BTPN 11 0 3 1 0,65
34 | BVIC 4 0 5 0 0,6
35| CTRA 5 1 3 1 0,7
36 | DART 4 0 3 0 0,6
37 | DILD 7 1 3 1 0,7
38 | DMAS 4 0 3 0 0,48
39 | EMTK 4 0 3 1 0,5




NO | CODE BSIZE | DUAL | ACCOM | GENDER ICD
40 | GJTL 13 0 3 1 0,65
41 | GWSA 4 0 4 1 0,68
42 | IMAS 6 0 3 0 0,55
43 | IMJS 4 0 3 0 0,58
44 | INPC 7 0 6 1 0,7
45 | JRPT 5 0 3 1 0,53
46 | KAEF 5 0 3 1 0,63
47 | KUA 5 0 3 0 0,5
48 | LPCK 5 0 3 1 0,6
49 | MAYA 6 0 3 1 0,6
50 | MCOR 5 0 4 1 0,48
51 | MDLN 4 0 3 0 0,68
52 | MEGA 10 0 3 1 0,55
53 | MLPL 5 0 3 1 0,58
54 | MNCN 8 0 4 1 0,63
55 | MSKY 10 0 4 1 0,73
56 | MTDL 4 0 3 0 0,53
57 | NISP 10 1 3 1 0,6
58 | NOBU 5 0 4 0 0,58
59 | PNBN 11 0 4 1 0,63
60 | PNBS 4 0 3 1 0,63
61 | PNIN 3 0 3 0 0,48
62 | PPRO 4 0 3 0 0,68
63 | PWON 7 0 3 1 0,65
64 | RODA 5 0 4 1 0,53
65 | SCBD 6 0 3 1 0,7
66 | SDRA 6 0 5 0 0,68
67 | SMRA 8 0 3 1 0,7
68 | SRTG 3 0 3 0 0,55
69 | TSPC 11 0 3 1 0,6
70 | UNVR 9 0 3 1 0,63
71 | VIVA 7 0 3 0 0,53
72 | WIKA 7 0 5 0 0,58
73 | WOMF 4 0 3 0 0,55
74 | WSKT 6 0 4 1 0,65




INDEPENDENT AND DEPENDENT VARIABLES INDONESIA 2016

NO | CODE BSIZE | DUAL | ACCOM | GENDER ICD
1| ADHI 6 0 3 0 0,5
2 | ADMF 7 1 3 1 0,58
3 | AGRO 5 0 3 0 0,5
4 | AGRS 4 0 3 1 0,55
5 | APLN 8 0 3 1 0,6
6 | ASII 11 1 4 0 0,73
7 | ASRI 4 0 3 1 0,55
8 | AUTO 8 0 3 0 0,6
9 | BABP 5 0 4 1 0,5
10 | BACA 5 0 3 0 0,6
11 | BBCA 11 0 3 1 0,65
12 | BBKP 7 0 5 0 0,63
13 | BBMD 5 0 3 0 0,6
14 | BBNI 10 0 3 1 0,7
15 | BBNP 5 1 3 1 0,53
16 | BBRI 11 1 6 1 0,68
17 | BBTN 8 0 4 0 0,65
18 | BBYB 4 0 4 1 0,53
19 | BCIC 7 1 / 0 0,6
20 | BDMN 7 0 5 1 0,5
21 | BEKS 3 0 4 0 0,58
22 | BEST 5 0 3 0 0,6
23 | BFIN 5 1 3 0 0,58
24 | BHIT 6 1 3 1 0,65
25 | BJBR 7 0 5 1 0,55
26 | BJTM 5 0 3 0 0,63
27 | BKSL 5 0 3 0 0,55
28 | BMAS 4 0 4 1 0,5
29 | BMRI 10 0 2 1 0,63
30 | BMTR 6 1 4 1 0,53
31 | BNBA 3 0 3 0 0,53
32 | BNBR 4 1 4 1 0,6
33 | BNGA 10 0 9 1 0,63
34 | BNII 8 1 4 1 0,68
35 | BNLI 10 0 4 1 0,63
36 | BSDE 8 0 3 1 0,55




NO | CODE BSIZE | DUAL | ACCOM | GENDER ICD
37 | BSIM 8 0 3 0 0,65
38 | BSWD 5 0 3 0 0,5
39 | BTPN 7 0 4 1 0,65
40 | BVIC 5 0 4 1 0,6
41 | CFIN 4 0 3 1 0,6
42 | COWL 4 0 3 1 0,6
43 | CTRA 5 0 3 1 0,6
44 | DART 4 0 3 0 0,48
45 | DILD 7 1 3 0 0,58
46 | DMAS 4 0 3 0 0,48
47 | DNET 5 0 3 0 0,5
48 | DUTI 5 0 3 1 0,6
49 | ELTY 3 1 3 0 0,63
50 | EMTK 4 0 3 1 0,6
51 | EXCL 4 1 3 1 0,7
52 | FREN 5 0 3 0 0,55
53 | GJTL 13 0 3 1 0,6
54 | GWSA 4 0 3 1 0,53
55 | IMAS 6 0 3 0 0,53
56 | IMJS 4 0 3 0 0,58
57 | INPC 6 0 6 1 0,7
58 | ISAT 5 1 4 1 0,63
59 | JRPT 6 0 3 1 0,58
60 | KAEF 5 0 4 1 0,63
61 | KIJA 5 0 3 0 0,5
62 | KLBF 5 0 3 1 0,68
63 | LPCK 5 0 3 1 0,58
64 | LPKR 8 0 3 1 0,55
65 | MAYA 9 0 3 1 0,6
66 | MCOR 8 0 2 1 0,48
67 | MDLN 4 0 3 0 0,68
68 | MEGA 9 0 3 1 0,5
69 | MLPL 5 0 3 1 0,58
70 | MNCN 4 0 4 1 0,48
71 | MSKY 9 0 4 1 0,65
72 | MTDL 4 0 3 0 0,6
73 | MTLA 6 0 3 1 0,58
74 | NISP 10 1 3 1 0,6




NO | CODE BSIZE | DUAL | ACCOM | GENDER ICD
75 | NOBU 5 0 4 0 0,58
76 | PLIN 6 0 3 1 0,6
77 | PNBN 3 0 3 0 0,63
78 | PNBS 4 0 3 0 0,63
79 | PPRO 5 0 3 0 0,6
80 | PTPP 6 0 3 0 0,63
81 | PWON 6 0 3 1 0,48
82 | RODA 5 0 3 1 0,53
83 | SCBD 6 0 3 0 0,53
84 | SCMA 5 0 3 1 0,53
85 | SDRA 6 0 5 0 0,68
86 | SMRA 8 0 3 1 0,53
87 | SRTG 3 0 3 0 0,55
88 | SSIA 4 0 3 0 0,55
89 | TLKM 6 0 4 0 0,6
90 | TSPC 10 0 3 1 0,6
91 | UNVR 6 0 5 1 0,63
92 | VIVA 7 0 3 0 0,53
93 | WIKA 6 0 4 0 0,58
94 | WOMF 5 0 3 0 0,55
95 | WSKT 5 0 4 0 0,65




Appendix 4

INDEPENDENT AND DEPENDENT VARIABLES MALAYSIA 2015

NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
1 | AEON CRE 11 0 4 1 0,45
2 | AHMAD ZA 8 0 3 0 0,53
3 | ALLIANZ 7 0 4 1 0,7
4 | AMFIRST 6 0 3 1 0,38
5| APM AUTO 9 0 3 0 0,63
6 | ASIAN PA 5 0 3 1 0,38
7 | ASTRO MA 8 0 4 1 0,73
8 | AXIATA G 9 1 4 1 0,6
9 | AXIS REA 7 0 3 1 0,75

10 | BENALEC 4 0 3 0 0,53
11 | BERJAYA 6 0 3 1 0,38
12 | BERJAYA 12 1 4 1 0,65
13 | BERJAYA 7 0 4 0 0,48
14 | Berjaya 8 0 3 0 0,43
15 | BINAPUR 12 0 3 0 0,48
16 | BOUSTEAD 10 0 3 1 0,65
17 | CAPITALA 9 0 4 1 0,7
18 | DAIMAN D 7 0 3 0 0,43
19 | DIGI.COM 7 0 3 1 0,58
20 | DKSH HOL 8 0 3 0 0,75
21 | DRB-HICO 8 0 4 1 0,65
22 | EASTERN 10 0 3 1 0,6
23 | ECO WORL 12 0 4 1 0,6
24 | EKOVEST 9 0 5 1 0,45
25 | ENCORP B 7 0 3 0 0,73
26 | EVERSEND 8 0 3 0 0,53
27 | GAMUDA B 13 0 3 0 0,7
28 | GENTING 7 1 3 0 0,73
29 | GENTING 9 0 4 0 0,73
30 | GLOMAC B 8 0 3 0 0,55
31| GOLDIS B 8 1 3 1 0,63
32 | GUOCOLAN 7 0 5 0 0,6
33 | HAP SENG 9 0 4 1 0,5
34 | HARTALEG 8 0 3 0 0,53
35 | HONG LEO 5 0 3 1 0,53




NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
36 | HONG LEO 6 0 4 0 0,75
37 | IGB CORP 12 0 4 1 0,68
38 | IGB REAL 9 0 4 1 0,55
39 | IHH HEAL 10 0 3 1 0,68
40 | IJM CORP 8 0 3 0 0,7
41 | INSAS BH 6 0 3 1 0,38
42 | 101 PROP 7 0 2 0 0,73
43 | IRIS COR 9 0 3 0 0,3
44 | JAKS RES 6 0 3 0 0,58
45 | JCY INTE 7 0 3 0 0,38
46 | KLCCP ST 8 0 4 1 0,73
47 | KPJ HEAL 11 0 4 1 0,78
48 | KSL HOLD 7 0 3 0 0,5
49 | KUMPULAN 6 0 3 1 0,35
50 | LANDMARK 6 0 3 0 0,45
51 | LBS BINA 10 0 3 1 0,65
52 | LPI CAPI 8 0 5 1 0,75
53 | Magnum B 6 0 3 0 0,4
54 | MAH SING 8 0 3 1 0,7
55 | MALAYSIA 8 0 3 1 0,58
56 | MALTON B 7 0 3 1 0,43
57 | MAXIS BE 10 0 5 1 0,75
58 | MEDIA PR 9 0 5 1 0,88
59 | MK LAND 8 0 3 1 0,5
60 | MKH BERH 8 0 3 0 0,6
61 | MMC CORP 9 0 4 1 0,63
62 | MPHB CAP 5 0 3 1 0,53
63 | MUDAJAYA 6 0 3 0 0,5
64 | MUHIBBAH 9 0 3 1 0,45
65 | MULPHA | 8 0 3 0 0,58
66 | NAIM HOL 11 0 3 1 0,6
67 | ORIENTAL 12 1 4 1 0,5
68 | PARAMOUN 7 0 3 1 0,63
69 | PAVILION 11 0 4 0 0,53
70 | PELIKAN 6 0 3 1 0,75
71 | PLENITUD 8 0 3 1 0,55
72 | SARAWAK 9 0 3 0 0,45
73 | SELANGOR 5 0 3 1 0,5




NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
74 | SELANGOR 5 0 2 1 05
75 | SIME DAR 13 0 4 1| o088
76 | SP SETIA 10 0 3 1| 075
77 | Star Med 8 0 3 1| 068
78 | SUNWAY B 8 0 4 1| 073
79 | SUNWAY C 6 0 4 1 05
80 | SUNWAY R 8 0 4 1 07
81 | SYARIKAT 8 0 4 0| 058
82 | TAENTER 8 0 3 1| 045
83 | TA GLOBA 9 0 3 1| 048
84 | TAN CHON 7 0 4 0| 053
85 | TELEKOM 14 0 3 1| 058
86 | TIME DOT 6 0 3 1| 068
87 | Top Glov 11 0 4 1] 063
88 | TROPICAN 9 0 3 0 05
89 | UEM EDGE 7 0 4 0 07
90 | UEM SUNR 9 0 3 1/ 073
91 | UMW HOLD 9 0 4 1| 055
92 | UNISEM ( 12 0 3 1 05
93 | UDA DEVE 6 0 3 0 05
94 | V.S. IND 9 0 3 1] 045
95 | WCT HOLD 8 0 3 0 05
96 | WHITE HO 10 0 3 1| 045
97 | YNH PROP 5 0 3 o] 043
98 | YTL LAND 10 0 3 0| 063




INDEPENDENT AND DEPENDENT VARIABLES MALAYSIA 2016

NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
1| AEON CRE 10 0 3 0 0,45
2 | AHMAD ZA 9 0 3 0 0,53
3 | ALLIANZ 7 0 4 1 0,73
4 | AMFIRST 6 0 3 1 0,38
5| APM AUTO 10 0 4 0 0,63
6 | ASIAN PA 5 0 3 1 0,38
7 | ASTRO MA 8 0 4 1 0,83
8 | AXIATA G 10 0 3 1 0,6
9 | AXIS REA 9 0 3 1 0,65

10 | BENALEC 5 0 3 0 0,53
11 | BERJAYA 6 0 3 1 0,48
12 | BERJAYA 13 0 4 1 0,65
13 | BERJAYA 10 0 3 1 0,6
14 | Berjaya 9 0 3 0 0,43
15 | BINA PUR 11 0 3 0 0,48
16 | BOUSTEAD 10 0 3 1 0,65
17 | CAPITALA 10 0 4 1 0,6
18 | DAIMAN D 7 0 4 0 0,43
19 | DIGI.COM 7 0 3 1 0,75
20 | DKSH HOL 8 0 4 0 0,75
21 | DRB-HICO 9 0 4 1 0,65
22 | EASTERN 11 0 3 1 0,45
23 | ECO WORL 12 0 4 1 0,58
24 | EKOVEST 12 0 5 1 0,55
25 | ENCORP B 5 0 3 0 0,73
26 | EVERSEND 7 0 3 0 0,53
27 | GAMUDA B 13 0 3 1 0,63
28 | GENTING 7 0 3 0 0,73
29 | GENTING 9 0 4 0 0,73
30 | GLOMAC B 7 0 3 0 0,55
31| GOLDISB 8 0 3 1 0,48
32 | GUOCOLAN 8 0 3 1 0,6
33 | HAP SENG 9 0 5 1 0,68
34 | HARTALEG 8 0 3 0 0,63
35 | HONG LEO 5 0 2 1 0,53
36 | HONG LEO 6 0 3 0 0,75
37 | IGB CORP 12 0 4 1 0,63
38 | IGB REAL 9 0 4 1 0,55




NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
39 | IHH HEAL 14 0 3 1 0,68
40 | UM CORP 10 0 3 1 0,7
41 | INSAS BH 6 0 3 1 0,38
42 | 101 PROP 7 0 3 0 0,73
43 | IRIS COR 9 0 3 0 0,3
44 | JAKS RES 6 0 3 0 0,58
45 | JCY INTE 7 0 3 0 0,38
46 | KLCCP ST 8 0 4 1 0,73
47 | KPJ HEAL 11 0 4 1 0,8
48 | KSL HOLD 7 0 3 0 0,5
49 | KUMPULAN 6 0 3 1 0,35
50 | LANDMARK 6 0 3 0 0,45
51 | LBS BINA 10 0 3 1 0,65
52 | LPI CAPI 5 0 4 1 0,83
53 | Magnum B 6 0 3 0 0,45
54 | MAH SING 8 0 3 1 0,63
55 | MALAYSIA 7 0 3 1 0,58
56 | MALTON B 8 0 3 1 0,43
57 | MAXIS BE 11 0 5 1 0,75
58 | MK LAND 8 0 3 1 0,5
59 | MKH BERH 8 0 3 0 0,6
60 | MMC CORP 8 0 4 1 0,63
61 | MPHB CAP 5 0 3 1 0,53
62 | MUDAJAYA 5 0 3 0 0,5
63 | MUHIBBAH 9 0 3 1 0,45
64 | MULPHA | 8 0 3 0 0,58
65 | NAIM HOL 9 0 3 1 0,6
66 | ORIENTAL 10 0 4 1 0,5
67 | PARAMOUN 9 0 3 1 0,63
68 | PAVILION 12 0 4 0 0,5
69 | PELIKAN 6 0 3 1 0,75
70 | PLENITUD 7 0 3 1 0,55
71 | SARAWAK 12 0 3 1 0,45
72 | SELANGOR 5 0 3 1 0,5
73 | SELANGOR 5 0 2 1 0,58
74 | SP SETIA 10 0 3 1 0,75
75 | Star Med 8 0 3 0 0,68
76 | SUNWAY B 8 0 4 1 0,7
77 | SUNWAY C 8 0 5 1 0,5
78 | SUNWAY R 8 0 3 1 0,45




NO CODE BSIZE | DUAL | ACCOM | GENDER | ICD
79 | SYARIKAT 10 0 5 1 0,58
80 | TAENTER 8 0 3 1 0,53
81 | TAGLOBA 10 0 3 1 0,48
82 | TAN CHON 8 0 5 0 0,53
83 | TELEKOM 14 0 5 1 0,58
84 | TIME DOT 8 0 3 1 0,68
85 | Top Glov 12 0 3 1 0,78
86 | TROPICAN 9 0 3 0 0,5
87 | UEM EDGE 8 0 3 0 0,7
88 | UEM SUNR 9 0 3 1 0,73
89 | UMW HOLD 10 0 4 1 0,55
90 | UNISEM 11 0 4 1 0,5
91 | UOA DEVE 5 0 3 0 0,53
92 | V.S. IND 9 0 3 1 0,45
93 | WCT HOLD 9 0 4 0 0,4
94 | WHITE HO 10 0 3 1 0,45
95 | YNH PROP 5 0 3 0 0,43
96 | YTL LAND 10 0 3 1 0,68




Appendix 5

Descriptive Statistics

Descriptive Statistics Indonesia

Descriptive Statistics

N Minimum | Maximum Mean Std. Deviation
BSIZE 169 3,00 13,00 6,1953 2,29201
DUAL 169 ,00 1,00 ,1538 ,36187
ACCOM 169 2,00 9,00 3,4911 ,93298
GENDER 169 ,00 1,00 ,5858 ,49405
ICD 169 ,48 ,78 ,5940 ,06656
Valid N (listwise) 169

Descriptive Statistics Malaysia

Descriptive Statistics

N Minimum | Maximum Mean Std. Deviation
BSIZE 194 4,00 14,00 8,3557 2,12615
DUAL 194 ,00 1,00 ,0258 ,15887
ACCOM 194 2,00 5,00 3,3608 ,63058
GENDER 194 ,00 1,00 ,6340 ,48295
ICD 194 ,30 ,88 ,5788 ,12192
Valid N (listwise) 194




Appendix 5 (continued)

Normality Test

Normality Test Indonesia

One-Sample Kolmogorov-Smirnov Test

Unstandardiz

ed Residual
N 169
Normal ParametersP  Mean ,0000000
Std. Deviation ,05885899
Most Extreme Absolute ,060
Differences Positive ,060
Negative -,048
Kolmogorov-Smirnov Z 775
Asymp. Sig. (2-tailed) ,585

a. Test distribution is Normal.

b. Calculated from data.

Normality Test Malaysia

One-Sample Kolmogorov-Smirnov Test

Unstandardiz

ed Residual
N 194
Normal ParametersaP  Mean ,0000000
Std. Deviation ,11599211
Most Extreme Absolute ,066
Differences Positive ,066
Negative -,050
Kolmogorov-Smirnov Z ,924
Asymp. Sig. (2-tailed) ,361

a. Test distribution is Normal.

b. Calculated from data.




Appendix 5 (continued)

Autocorrelation Test

Autocorrelation Test Indonesia

Model Summary’

Adjusted Std. Error of Durbin-
Model R R Square R Square the Estimate Watson
1 4672 ,218 ,199 ,05957 2,102

a. Predictors: (Constant), GENDER, ACCOM, DUAL, BSIZE
b. Dependent Variable: ICD

Autocorrelation Test Malaysia

Model Summary(c,d)

R Adjusted R | Std. Error of
Model R Square(a) Square the Estimate | Durbin-Watson
1 ,945(b) ,892 ,890 ,12316 1,888

a For regression through the origin (the no-intercept model), R Square measures the
proportion of the variability in the dependent variable about the origin explained by regression.
This CANNOT be compared to R Square for models which include an intercept.

b Predictors: Lag_GENDER, Lag_DUAL, Lag_ACCOM, Lag_BSIZE

¢ Dependent Variable: Lag_ICD

d Linear Regression through the Origin



Appendix 5 (continued)

Multicollinearity Test

Multicollinearity Test Indonesia

Coefficient$

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIE
1 (Constant) ,487 ,020 23,927 ,000
BSIZE ,010 ,002 ,346 4,601 ,000 ,843 1,187
DUAL ,028 ,013 ,151 2,122 ,035 ,938 1,067
ACCOM ,012 ,005 ,164 2,315 ,022 ,950 1,052
GENDER -,002 ,010 -,011 -,154 ,877 ,894 1,118

a. Dependent Variable: ICD

Multicollinearity Test Malaysua

Coefficient$

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIFE
1 (Constant) 371 ,050 7,456 ,000
BSIZE ,006 ,004 ,109 1,450 ,149 ,850 1,176
DUAL ,022 ,053 ,029 ,420 ,675 ,989 1,011
ACCOM ,042 ,014 ,217 2,949 ,004 ,884 1,132
GENDER ,022 ,018 ,085 1,189 ,236 ,932 1,073

a. Dependent Variable: ICD




Appendix 5 (continued)

Heteroscedasticity Test

Heteroscedasticity Test Indoneisa

Coefficient$

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIE
1 (Constant) ,039 ,011 3,479 ,001
BSIZE -,001 ,001 -,075 -,801 ,374 ,843 1,187
DUAL ,005 ,007 ,056 , 706 ,481 ,938 1,067
ACCOM ,003 ,003 ,077 ,979 ,329 ,950 1,052
GENDER ,010 ,005 ,145 1,779 ,077 ,894 1,118

a. Dependent Variable: ABS_RES

Heteroscedasticity Test Malaysia

Model Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Std.
B Error Beta t Sig. Tolerance VIF
1 f\%"”ga 1090 027 3,307 001
BSIZE -,002 ,002 -072 | -915 ,361 ,850 1,176
DUAL -,014 ,029 -,035 -,487 627 ,989 1,011
ACCOM ,007 ,008 ,070 ,904 ,367 ,884 1,132
(F';’ENDE 1002 010 016 | 220 826 932 1,073

a Dependent Variable: ABS_RES




Appendix 5 (continued)

Coefficient Determination

Coefficient Determination Test Indonesia

Model Summary’

Adjusted Std. Error of Durbin-
Model R R Square R Square the Estimate Watson
1 4672 ,218 ,199 ,05957 2,102

a. Predictors: (Constant), GENDER, ACCOM, DUAL, BSIZE
b. Dependent Variable: ICD

Coefficient Determination Test Malaysia

Model Summary’

Adjusted Std. Error of Durbin-
Model R R Square R Square | the Estimate Watson
1 ,3082 ,095 ,076 , 11721 1,209

a. Predictors: (Constant), GENDER, DUAL, ACCOM, BSIZE
b. Dependent Variable: ICD



Appendix 5 (continued)

F-Test
F Test Indonesia
ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression 162 4 ,041 11,428 ,0002
Residual ,582 164 ,004
Total , 744 168
a. Predictors: (Constant), GENDER, ACCOM, DUAL, BSIZE
b. Dependent Variable: ICD
F Test Malaysia
ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression 272 4 ,068 4,954 ,0012
Residual 2,597 189 ,014
Total 2,869 193

a. Predictors: (Constant), GENDER, DUAL, ACCOM, BSIZE
b. Dependent Variable: ICD




Appendix 5 (continued)

T-Test
T-Test Indonesia
Coefficient$
Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics

Model B Std. Error Beta t Sig. Tolerance VIE
1 (Constant) ,487 ,020 23,927 ,000

BSIZE ,010 ,002 ,346 4,601 ,000 ,843 1,187

DUAL ,028 ,013 ,151 2,122 ,035 ,938 1,067

ACCOM ,012 ,005 ,164 2,315 ,022 ,950 1,052

GENDER -,002 ,010 -,011 -,154 ,877 ,894 1,118

a. Dependent Variable: ICD
T-Test Malaysia
Coefficient$
Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics

Model B Std. Error Beta t Sig. Tolerance VIFE
1 (Constant) 371 ,050 7,456 ,000

BSIZE ,006 ,004 ,109 1,450 ,149 ,850 1,176

DUAL ,022 ,053 ,029 ,420 ,675 ,989 1,011

ACCOM ,042 ,014 ,217 2,949 ,004 ,884 1,132

GENDER ,022 ,018 ,085 1,189 ,236 ,932 1,073

a. Dependent Variable: ICD




Appendix 5 (continued)

Independent Sample t-test

Group Statistics

Std. Error

COUNTRY N Mean Std. Deviation Mean
ICD INDONESIA 169 ,5940 ,06656 ,00512
MALAYSIA 194 ,5788 , 12192 ,00875

Independent Sample

s Test

Levene's Test for
Equality of Variances

t-test for Equality of Means

95% Confidence
Interval of the
Mean Std. Error Difference
F Sig. t df Sig. (2-tailed) | Difference [ Difference Lower Upper

ICD Equal variances

assumed 69,553 ,000 1,444 361 ,150 ,01520 ,01053 -,00550 ,03590

Equal variances

not assumed 1,499 306,440 ,135 ,01520 ,01014 -,00475 ,03516




Appendix 5 (continued)

Chow Test
Residual Value Test Indonesia (RSS1)
ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression ,162 4 ,041 11,428 ,0002
Residual ,582 164 ,004
Total 744 168
a. Predictors: (Constant), GENDER, ACCOM, DUAL, BSIZE
b. Dependent Variable: ICD
Residual Value Test Malaysia (RSS2)
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression ,272 4 ,068 4,954 ,0012
Residual 2,597 189 ,014
Total 2,869 193
a. Predictors: (Constant), GENDER, DUAL, ACCOM, BSIZE
b. Dependent Variable: ICD
Residual Value Test (RSSr)
ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression ,348 4 ,087 9,478 ,0002
Residual 3,286 358 ,009
Total 3,634 362

a. Predictors: (Constant), GENDER, DUAL, ACCOM, BSIZE
b. Dependent Variable: ICD






