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MOTTO 

 

“Ketika Allah mendekapmu dengan erat, maka tidak ada satupun manusia dan 

masalah yang mampu membuatmu bersedih dan kecewa” 

 

“Kesedihan dan kekecewaan adalah buah dari kesombongan dan keegoisan,  

The key to live a happy life is to always be grateful and don’t forget the magic 

word: Ikhlas, Ikhlas, Ikhlas” 

-Gitasav- 

 

“Allah selalu menyertakan dua kemudahan dalam satu kesulitan, lalu apa yang 

membuatmu ragu? Selalu husnuzon kepada Allah SWT, karena Dia selalu tahu 

hal terbaik untuk hamba-Nya yang selalu sabar dan ikhlas”  

 

“Aku percaya, disetiap keberuntungan yang aku dapatkan, selalu ada doa ibuku 

dan orang-orang yang mengasihiku disetiap sujudnya” 

 

“Disaat aku mulai lelah dan hampir menyarah, Allah datang kepadaku, 

membisikiku, memeluku dan mengusap kepalaku sembari mengatakan “La 

Tahzan Innallaha Ma’ana”, jangan bersedih sesungguhnya Allah ada bersama 

kita” 



 
 

xii 
 

DAFTAR ISI 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PENGESAHAN DPS ........................................................................ ii 

HALAMAN PENGESAHAN PENGUJI .............................................................. iii 

PERNYATAAN ..................................................................................................... iii 

HALAMAN PERSEMBAHAN ............................................................................. v 

MOTTO ................................................................................................................ vii 

INTISARI ............................................................................................................. viii 

ABSTRACT ............................................................................................................. ix 

KATA PENGANTAR ............................................................................................ x 

DAFTAR ISI ......................................................................................................... xii 

DAFTAR TABEL ................................................................................................ xiv 

DAFTAR LAMPIRAN ......................................................................................... xv 

BAB I 

PENDAHULUAN .................................................................................................. 1 

A. LATAR BELAKANG MASALAH ............................................................. 1 

B. BATASAN PENELITIAN........................................................................... 9 

C. RUMUSAN MASALAH PENELITIAN ..................................................... 9 

D. TUJUAN PENELITIAN ............................................................................ 10 

E. MANFAAT PENELITAN ......................................................................... 11 

1. Manfaat Praktis ......................................................................................... 11 

2. Manfaat Teoritis ........................................................................................ 12 

BAB II 

TEORI DAN PENURUNAN HIPOTESIS ........................................................... 13 

A. KAJIAN TEORI ........................................................................................ 13 

a. Teori Agensi (Agency Theory) .................................................................. 13 

b. Teori Legitimasi (Legitimacy Theory) ...................................................... 15 

c. Teori Stakeholder (Stakeholder Theory) ................................................... 16 

d. Good Corporate Governace (GCG) .......................................................... 17 

e. Corporate Social Responsibility (CSR) .................................................... 22 



 
 

xiii 
 

f. Kinerja Keuangan Perusahaan .................................................................. 23 

B. PENELITITAN TERDAHULU ................................................................ 24 

C. PERUMUSAN HIPOTESIS ...................................................................... 30 

D. MODEL PENELITIAN ............................................................................. 44 

BAB III  

METODOLOGI PENELITIAN ............................................................................ 45 

A. OBJEK PENELITIAN ............................................................................... 45 

B. TEKNIK SAMPLING ............................................................................... 45 

C. DATA ......................................................................................................... 46 

D. DEFINISI OPERASIONAL VARIABEL ................................................. 47 

E. METODE ANALISIS ................................................................................ 50 

BAB IV 

HASIL PENELITIAN DAN PEMBAHASAN .................................................... 58 

A. GAMBARAN UMUM OBJEK PENELITIAN ......................................... 58 

B. UJI KUALITAS INSTRUMEN DAN DATA ........................................... 60 

    C.    HASIL UJI F (KELAYAKAN MODEL) ................................................. 70 

    D.    HASIL UJI KOEFISIEN DETERMINASI .............................................. 71 

E. HASIL PENGUJIAN HIPOTESIS ............................................................ 73 

F. INTERPRETASI HASIL ........................................................................... 83 

BAB V 

SIMPULAN, SARAN DAN KETERBATASAN PENELITIAN ........................ 98 

A. SIMPULAN ............................................................................................... 98 

B. SARAN ...................................................................................................... 99 

C. KETERBATASAN PENELITIAN .......................................................... 100 

DAFTAR PUSTAKA ......................................................................................... 103 

LAMPIRAN  ....................................................................................................... 106 

 

  



 
 

xiv 
 

DAFTAR TABEL 

 

Tabel 2.1 Rekapan Penelitian Terdahulu .............................................................. 25 

Tabel 2.2 Penelitian Terdahulu yang Mendukung Hipotesis ................................ 44 

Tabel 4.1 Perolehan Sampel Penelitian ................................................................. 59 

Tabel 4.2 Statistik Deskriptif ................................................................................ 60 

Tabel 4.3 Hasil Uji Heteroskedastisitas Setelah Theilnagar  Persamaan 1 .......... 65 

Tabel 4.4 Hasil Uji Heteroskedastisitas Setelah Theilnagar Persamaan 2 ........... 66 

Tabel 4.5 Hasil Uji Autokorelasi Setelah Theilnagar Persamaan 1 ..................... 67 

Tabel 4.6 Hasil Uji Autokorelasi Setelah Theilnagar Persamaan 2 ..................... 67 

Tabel 4.7 Hasil Uji Multikolinearits Setelah Theilnagar Persamaan 1 ................ 68 

Tabel 4.8 Hasil Uji Multikolinearitas Setelah Theilnagar Persamaan 2 ............... 69 

Tabel 4.9 Hasil Uji F Persamaan 1 Setelah Theilnagar ........................................ 70 

Tabel 4.10 Hasil Uji F Persamaan 2 Setelah Theilnagar ...................................... 71 

Tabel 4.11 Hasil Uji Koefisien Determinasi Setelah Theilnagar Persamaan 1 .... 72 

Tabel 4.12 Hasil Uji Koefisien Determinasi Setelah Theilnagar Persamaan 2 .... 72 

Tabel 4.13 Hasil Uji t  Setelah Theilnagar Persamaan 1 ...................................... 73 

Tabel 4.14 Hasil Uji t Setelah Theilnagar Persamaan 2 ....................................... 74 

Tabel 4.15 Hasil Analisis Hipotesis 1 ................................................................... 75 

Tabel 4.16 Hasil Analisis Hipotesis 2 ................................................................... 75 

Tabel 4.17 Hasil Analisis Hipotesis 3 ................................................................... 76 

Tabel 4.18 Hasil Analisis Hipotesis 4 ................................................................... 76 

Tabel 4.19 Hasil Analisis Hipotesis 5 ................................................................... 77 

Tabel 4.20 Hasil Analisis Hipotesis 6 ................................................................... 77 

Tabel 4.21 Hasil Analisis Hipotesis 7 ................................................................... 78 

Tabel 4.22 Hasil Analisis Hipotesis 8 ................................................................... 79 

Tabel 4.23 Hasil Analisis Hipotesis 9 ................................................................... 80 

Tabel 4.24 Hasil Analisis Hipotesis 10 ................................................................. 81 

 

 



 
 

xv 
 

DAFTAR LAMPIRAN 

 
Lampiran 1 Daftar Indikator GRI Pengungkapan CSR  ..................................... 106 

Lampiran 2 Daftar Sampel Perusahaan ............................................................... 111 

Lampiran 3 Input Data ........................................................................................ 112 

Lampiran 4 Data Setelah Theilnagar................................................................... 117 

Lampiran 5 Hasil Olah Data ............................................................................... 126 

Lampiran 6 Hasil Uji Sobel................................................................................. 136 

Lampiran 7 Perhitungan Manual ......................................................................... 142 

 


