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3HQHOLWLDQ�\DQJ�SHUQDK�GLODNXNDQ�WHQWDQJ�NXDW�WHNDQ�EHWRQ�PXWX�WLQJJL�DGDODK�

VHEDJDL�EHULNXW�LQL�

�� 6WXGL� (VNSHULPHQWDO� 6HWWLQJ� 7LPH� %HWRQ� 0XWX� 7LQJJL� 0HQJJXQDNDQ� =DW�

$GLNWLI�)RVURF�63 ��� GDQ�)RVURF�&RQSODVW�5 �$UPDQ GNN���������

�� .XDW�7HNDQ�%HWRQ�0XWX�7LQJJL�0HQJJXQDNDQ�%DKDQ�7DPEDK�$EXW�7HUEDQJ�

�)O\�$VK��GDQ�=DW�$GLNWLI��%HVWPLWWHO���(UYLDQWR GNN���������

�� 3HULODNX� 0HNDQLV� %HWRQ� 0XWX� 7LQJJL� GHQJDQ� 9DULDVL� 3HQJJXQDDQ�

6XSHUSODVWLFL]HU �6XGKLDUWD�GNN���������

�� %HWRQ�0XWX�7LQJJL�GHQJDQ�$GPL[WXUH�6XSHUSODVWLFL]HU GDQ�$GLWLI�6LOLFDIXPH

�3XMLDQWR��������

�� %HWRQ� 0XWX� 7LQJJL� GHQJDQ� %DKDQ� 7DPEDK� 6XSHUSODVWLFL]HU� GDQ )O\� $VK�

�3XMLDQWR��������

�� .XDW�7HNDQ�%HWRQ�0XWX�7LQJJL�GHQJDQ�3HQDPEDKDQ &RQSODVW 6S������$VUL�

GNN���������

�� 3HQJDUXK�$EX�7HUEDQJ� WHUKDGDS�.DUDNWHULVWLN�0HNDQLN�%HWRQ�0XWX�7LQJJL�

�.XUQLDZDQG\�GNN���������

�� 3URJUDP� 0L[� 'HVLJQ� XQWXN� %HWRQ� 0XWX� 7LQJJL� �*XQDZDQ� GDQ� 6HWLRQR��

������

�� 3HQQJDUXK�3HQJJXQDDQ�6LOLFD�)XPH�GDQ�6LNDPHQW�QQ�SDGD�&DPSXUDQ�%HWRQ�

0XWX� 7LQJJL� 0HQJDFX� SDGD� PHWRGH� $PHULFDQ� &RQFUHWH� ,QVWLWXWH� �$&,��

�$DPUDQ��������

��� $QLOLVLV� 3HUHQFDQDDQ� %HWRQ�0XWX� 7LQJJL� �+LJK� 6WUHQJWK� &RQFUHWH�� GHQJDQ�

6HPHQ�+ROFLP��+XVQDK�������

��� 9DULDVL� 3HPDNDLDQ� 3DVLU� WHUKDGDS� .XDW� 7HNDQ� %HWRQ� 0XWX� 7LQJJL� I¶F� ���

�<DQXDU��������

%HUGDVDUNDQ�EHEHUDSD�UHIUHQVL�SHQHOLWLDQ�\DQJ�WHODK�GLVHEXWNDQ GLDWDV��PDND�

SHQHOLWLDQ�WHUNDLW�$QDVLV�.XDW�7HNDQ�%HWRQ�0XWX�7LQJJL�'HQJDQ�9DULDVL�8NXUDQ�
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$JUHJDW�.DVDU EHOXP� SHUQDK� GLODNXNDQ� ROHK� SHQHOLWLDQ� VHEHOXP\D� GDQ� WHUMDPLQ�

NDVOLDQQ\D��

������ 3HQHOLWLDQ�7HUGDKXOX�WHQWDQJ�%HWRQ�0XWX�7LQJJL

$UPDQ GNN� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN�

PHQJHWDKXL VHWWLQJ ZDNWX�SHQFDPSXUDQ�EHWRQ�GHQJDQ�)RVURF�FRQSODVW�VS ����GDQ�

FRQSODVW� U VDDW� VDPSDL� GLODSDQJDQ�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH�

HNSHULPHQ��+DVLO�GDUL�QLODL�NXDW�WHNDQ�EHWRQ�GLGDSDWNDQ�EHWRQ�QRUPDO��������03D�

SDGD�VDDW�EHWRQ����FRQSODVW�VS���� GDQ�FRQSODVW�U �� PHQLW�QDLN�PHQMDGL��������

03D� DWDX������%HWRQ� ��� FRQSODVW� VS ��� GDQ�FRQSODVW� U ���PHQLW� QDLN� FXNXS�

VLJQLILNDQ� PHQGMDGL� ������� 03D� DWDX� ����� GDUL� EHWRQ� ��� FRQSODVW� ��� GDQ�

FRQSODVW� U ��� PHQLW� GDUL� EHWRQ� QRUPDO� WHUMDGLQ\D� SHQXUXQDQ� VHEHVDU� � ����

GLEDQGLQJNDQ�GHQJDQ�EHWRQ� ��� FRQSODVW� VS� ��� GDQ�FRQSODVW� U ���PHQLW� VXGDK�

WHUMDGL SHQXUXQDQ� NHNXDWDQ� EHWRQ�� +DVLO GDUL SHQJXMLDQ� NHVHOXUXKDQ� NXDW� WHNDQ�

EHWRQ�GHQJDQ�DGXNDQ����PHQLW�GHQJDQ�WDPEDKDQ�]DW�DGLNWLI�VXSHUSODVWLFL]HU ���

GDQ�FRQSODVW�U ���PHUXSDNDQ�ZDNWX�\DQJ�SDOLQJ�EDLN�

(UYLDQWR� GNN� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN�

PHQJHWDKXL� EHUDSD� MXPODK� SURSRUVL� \DQJ� VHVXDL� GDODP� SHQDPEDKDQ� ]DW� DGLNWLI�

�EHVWPLWWHO�� GDQ� IO\� DVK WHUKDGDS� NXDW� WHNDQ� EHWRQ� PXWX� WLQJJL� 3HQHOLWLDQ� LQL�

PHQJJXQDNDQ�PHWRGH� HNSHULPHQ��+DVLO� GDUL� SHQHOLWLDQ� NXDW� WHNDQ� EHWRQ� GHQJDQ�

SHQDPEDKDQ�IO\�DVK�GDQ�]DW�DGLNWLI��EHVWPLWWHO����������� GDQ�����VHEHVDU�������

03D�� ������ 03D GDQ� ������ 03D� %DKDQ� WDPEDK ]DW� DGLNWLI� �EHVWPLWWHO�� SDGD�

EHWRQ� PXWX� WLQJJL� EHUEDKDQ� GDVDU� IO\� DVK PHPSHQJDUXKL� NXDW� WHNDQ� EHWRQ��

6HPDNLQ� EHVDU� IO\� DVK \DQJ� GLJXQDNDQ��PDND� DNDQ�PHQXUXQ� NXDW� WHNDQQ\D� MLND�

WHUODOX� EDQ\DN� SHQJJXQDDQ� IO\� DVK \DQJ� GLWXMXNDQ� VHEDJDL� SHQJJDQWL� VHEDJLDQ�

VHPHQ� 9DULDVL�SHQDPEDKDQ�IO\�DVK� ���NH����PHQJDODPL�SHQXUXQDQ�NXDW�WHNDQ�

UDWD�UDWD� � VHEHVDU� �������GDQ�SDGD� YDULDVL� �����NH� ����PHQJDODPL� SHQXUXQDQ�

NXDW�WHNDQ�UDWD�UDD�VHEHVDU�������

6XGKLDUWD� GNN� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN�

PHQJHWDKXL� NLQHUMD� GDUL� PDVLQJ�PDVLQJ VXSHUSODVWLFL]HU�� 3HQHOLWLDQ� LQL�

PHQJJXQDNDQ� PHWRGH� HNVSHULPHQ�� +DVLO� GDUL� SHQHOLWLDQ� PHQXQMXNDQ� EDKZD�

SHQJJXQDDQ� VXSHUSODVWLFL]HU MHQLV� QDSWKDOHQH� IRUPDOGHK\GH� 6XOSKRQDWH�

PHPEHULNDQ�KDVLO�NXDW�WHNDQ�\DQJ�OHELK�EDLN�GLEDQGLQJNDQ�VXSHUSODVWLFL]HU�MHQLV�
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DTXHRXV� VROXWLRQ� RI� PRGLILHG� SRO\FDUER[\ODWH� \DLWX� VHEHVDU� ������� MLND� GLOLKDW�

GDUL� VHJL� NXDW� WDULN� GDQ� QLODL� VOXPS�� VXSHUSODVWLFL]HU� MHQLV� DTXHRXV� VROXWLRQ� RI�

PRGLILHG�SRO\FDUER[\ODWH�PHPEHULNDQ�QLODL�\DQJ�OHELK�EDLN�GLEDQGLQJNDQ�GHQJDQ�

QDSWKDOHQH� IRUPDOGHK\GH�VXOSKRQDWH�\DLWX� VHEHVDU�������XQWXN�NXDW� WDULN�EHODK�

GDQ��������XQWXN�QLODL�VOXPS�

3XMLDQWR� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN� PHUDQFDQJ�

NXDW� WHNDQ� EHWRQ� PXWX� WLQJJL� GHQJDQ� EDKDQ� WDPEDK� VXSHUSODVWLFL]HU� GDQ�

VLOLFDIXPH�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH� HNVSHULPHQ�� +DVLO� NXDW� EHWRQ�

RSWLPXP� WDQSD� VLOLFDIXPH� GDSDW� GLFDSDL� VHEHVDU� ������ 03D� GHQJDQ� NDGDU�

VXSHUSODVWLFL]HU� VHEHVDU� ���GHQJDQ VOXPS� VHEHVDU� ������ FP�� %HUGDVDUNDQ� KDVLO

NXDW�WHNDQ�EHWRQ�RSWLPXP�\DQJ�GDSDW�GLFDSDL�VHEHVDU��������03D�GHQJDQ�NDGDU�

VLOLFDIXPH������NDGDU�VXSHUSODVWLFL]HU����GHQJDQ VOXPS�VHEHVDU������FP��.XDW�

WHNDQ�EHWRQ�PXWX� VDQJDW� WLQJJL� DGDODK� �!����03D��EHORP�GDSDW�GLFDSDL�� QDPXQ�

PDVLK� WHUPDVXN�EHWRQ�PXWX� WLQJJL� �!����03D���3HUEDQGLQJDQ�EHUDW�EDKDQ�VXVXQ�

EHWRQ� RSWLPXP� WDQSD� VLOLFDIXPH� GHQJDQ� NDGDU� VXSHUSODVWLFL]HU� ��� DGDODK� ��

VXSHUSODVWLFL]HU �������DLU��������VLOLFDIXPH������VHPHQ���������SDVLU���������NRUDO��

6HGDQJNDQ�EHUDW� EDKDQ� VXVXQ�EHWRQ�RSWLPXP�GHQJDQ�NDGDU� VLOLFDIXPH�����GDQ�

VXSHUSODVWLFL]HU� ��� DGDODK� �� VXSHUSODVWLFL]HU� �� ����� DLU� �� ����� VLOLFDIXPH� �� ���

VHPHQ���������SDVLU���������NRUDO�

3XMLDQWR� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ XQWXN� PHUDQFDQJ�

NXDW� WHNDQ� EHWRQ� PXWX� WLQJJL� GHQJDQ� SHDPEDKDQ� VXSHUSODVWLFL]HU� GDQ� IO\� DVK��

3HQHOLWLDQ�LQL�PHQJJXQDNDQ�PHWRGH�HNVSHULPHQ��+DVLO NXDW�WHNDQ�EHWRQ�RSWLPXP�

WDQSD� IO\� DVK� \DQJ� GDSDW� GLFDSDL� DGDODK� VHEHVDU� ������ 03D� GHQJDQ� NDGDU�

VXSHUSODVWLFL]HU�VHEHVDU�����GDQ�VOXPS VHEHVDU�������FP��%HUGDVDUNDQ�KDVLO�NXDW�

WHNDQ� EHWRQ� PHQJJXQDNDQ� NDGDU� IO\� DVK� ����� NDGDU� VXSHUSODVWLFL]HU� ���� GDQ�

VOXPS� ������ FP� GDSDW� GLFDSDL� VHEHVDU� ������ 03D�� 3HUEDQGLQJDQ� EHUDW� EDKDQ�

VXVXQ� EHWRQ� RSWLPXP� WDQSD� IO\� DVK� GHQJDQ� NDGDU� VXSHUSODVWLFL]HU� ��� DGDODK� ��

VXSHUSODVWLFL]HU������DLU��������VHPHQ���������SDVLU�������VSOLW� %HUDW�EDKDQ�VXVXQ�

EHWRQ�RSWLPXP�GHQJDQ�PHQJJXQDNDQ�NDGDU�IO\�DVK�����GDQ�VXSHUSODVWLFL]HU���

DGDODK���VXSHUSDVWLFL]HU������DLU�����IO\�DVK������VHPHQ���������SDVLU���������VSOLW�

$VUL� GNN� �������PHODNXNDQ�SHQHOLWLDQ� \DQJ�EHUWXMXDQ�XQWXN�PHQJHWDKXL�

NXDW� WHNDQ�EHWRQ�GDQ�VSHVLILNDVL� ODLQQ\D�\DQJ�GLFDSDL�EHWRQ�GHQJDQ�SHQDPEDKDQ�
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FRQSODVW� VS� ����� 3HQHOLWLDQ� LQL PHQJJXQDNDQ� PHWRGH� HNVSHULPHQ�� +DVLO� GDUL�

SHQHOLWLDQ�GLGDSDWNDQ�EDKZD�NXDW�WHNDQ�EHWRQ�GHQJDQ�PDVLQJ�PDVLQJ�DGXNDQ�������

�������%�� PHQFDSDL�������03D�OHELK�EHVDU������GDUL�NXDW�WHNDQ�EHQGD�XML�EHWRQ�

QRUPDO� �%����$GXNDQ��� �� ���� �� � GHQJDQ�SHQDPEDKDQ� VXSHUSODVWLFL]HU ��� �%���

KDQ\D�PHQFDSDL�������0SD�OHELK�UHQGDK�GDUL�NXDW� WHNDQ�EHQGD�XML�EHWRQ�QRUPDO�

�%��� VHEHVDU� �������� .RPSRVLVL� MXPODK� SHPDNDLDQ� VHPHQ� VDQJDW� PHQHQWXNDQ�

NHNXDWDQ� EHWRQ�� %DKDQ� WDPEDK FRQSODVW� VS� ��� VDQJDW� PHPEDQWX� GDODP�

SHQJHUMDDQ�GDQ�VDQJDW�EHVDU�SHQJDUXKQ\D�WHUKDGDS�NHSDGDWDQ�EHWRQ�

.XUQLDZDQG\� GNN� ������� PHODNXNDQ� SHQHOWLDQ� \DQJ� EHUWXMXDQ� XQWXN�

PHQJHWDKXL� YDULDVL� FDPSXUDQ� DEX� WHUEDQJ� WHUKDGDS� NDUDNWHULVWLN�PHNDQLN� EHWRQ�

PXWX�WLQJJL��3HQHOLWLDQ�LQL�PHQJJXQDNDQ�PHWRGH�HNVSHULPHQ��+DVLO�SHQHOLWLDQ�LQL�

PHQXQMXNDQ�EDKZD�NRPSRVLVL�FDPSXUDQ�IO\�DVK�GHQJDQ�SHUVHQWDVH�����GDUL�EHUDW�

VHPHQ�GDSDW�GLFDSDL�PDNVLPDO�VHEHVDU�������03D��VHGDQJNDQ�SHPDNDLDQ� IO\�DVK�

VHEVDU� ����� ����� GDQ� ���� DNDQ� PHQ\HEDENDQ� SHQXUXQDQ� NXDW� WHNDQ�� 1LODL�

WHUWLQJJL� NXDW� WDULN� EHODK� DGDODK� ����� 03D� GHQJDQ� NDGDU� IO\� DVK� DGDODK� �����

3HQLQJNDWDQ�NXDW� WDULN�EHWRQ�EHUEDQGLQJ� OXUXV�GHQJDQ�NXDW� WHNDQ�� VHKLQJJD�NXDW�

WDULN�PDNVLPXP�MXJD�WHUMDGL�SDGD�NDQGXQJDQ�IO\�DVK�����

*XDQDZDQ�GDQ�6HWLRQR��������PHODNXNDQ�SHQHOLWLDQ�\DQJ�EHUWXMXDQ�XQWXN�

PHQGDSDWNDQ�NRPSRVLVL�PDWHULDO�GDQ�EDKDQ�\DQJ�VHVXDL�DJDU�NXDOLDWDV�EHWRQ�\DQJ�

GLUHQFDQDNDQ� GDSDW� PHQFDSDL� WDUJHW�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH� ULVHW��

+DVLO� SHQHOLWLDQ� LQL� GLGDSDWNDQ� DODW� EDQWX� VRIWZDUH� \DQJ� GDSDW� PHQGLDVLQ�

FDPSXUDQ�EHWRQ�PXWX�WLQJJL�-76816 +LJK�6WUHQJWK�&RQFUHW�0L[�'HVLJQ�GHQJDQ�

DNXUDVL� \DQJ� WLQJJL� GDQ� GHQJDQ� PXGDK� GLRSHUDVLNDQ� \DQJ� GDSDW� PHPEDQWX�

PHPSHUHSDW� SUHRVHV� EHUWXMXDQ� FDPSXUDQ� EHWRQ�� 3HUDQJNDW� DODW� OXQDN� LQL�

PHQJJXQDNDQ�WLJD�PHWRGH \DLWX�PHWRGH�$&,��PHWRGH�6.61, GDQ�PHWRGH�52$'�

127(�12���

$PUDQ� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN�

PHPEDQGLQJNDQ�NXDW�WHNDQ�EHWRQ�QRUPDO�GHQJDQ�NXDW�WHNDQ�EHWRQ�GHQJDQ�EDKDQ

WDPEDK VLOLFD� IXPH� VHEDJDL� EDKDQ� SHQJJDQWL� VHPHQ� GDQ� VLNDPHQW�QQ�� 3HQHOLWLDQ�

LQL�PHQJJXQDNDQ�PHWRGH�HNVSHULPHQ��+DVLO�SHQHOLWLDQ�LQL�GLGDSDWNDQ�SHQJJXQDDQ�

VLOLFD� IXPH�����SDGD�XPXU����KDUL�NXDW� WHNDQ�RSWLPXP�PHQFDSDL�������NJ�FP�

OHELK� EHVDU� GDUL� NXDW� WHNDQ� ODLQ\D�� KDVLO� LQL� EHOXP� PHQFDSDL� WDUJHW� \DNQL� ����
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NJ�FP���3HQDPEDKDQ�VLOLFD�IXPH�SDGD�EHWRQ�GHQJDQ�NDGDU�����GDSDW�PHQXUXQNDQ�

VHPHQ��QDPXQ�GHQJDQ�PHQJJXQDNDQ�VLOLFD�IXPH�NRQVWUXNVL�EHWRQ�GDSDW�GLODNXNDQ�

SHPHOLKDUDDQ�VHQGLUL�NDUHQD�EHWXN�ILVLN�GDUL�EHWRQ�FHQGHUXQJ�KDOXV��3HQDPEDKDQ�

VLNDPHQW�QQ�GDQ�VLOLFD�IXPH�OHELK�HIHNWLI�GLODNXNDQ�GHQJDQ�EDWDV������GDQ�����

+XVQDK� ������� PHODNXNDQ� SHQHOLWLDQ� \DQJ� EHUWXMXDQ� XQWXN� PHQJHWDKXL�

NXDOLWDV� GDQ� NXDW� WHNDQ� EHWRQ� SDGD� XPXU� �� KDUL� �� ��� KDUL�� ��� KDUL�� GDQ� ��� KDUL�

GHQJDQ�PHQJJXQDNDQ�VHPHQ�+ROFLP�3&&�,,��3HQHOLWLDQ�LQL�PHQJJXQDNDQ�PHWRGH�

HNVSHULPHQ��+DVLO�SHQHOLWLDQ�LQL�GLDSDWNDQ�EHWRQ�NXEXV�GHQJDQ�GLPHQVL����[����[�

���FP� PHQJJXDQDNDQ�VHPHQ�+ROFLP�3&&�WLSH�,,�SDGD�XPXU���KDUL�VHEHVDU������

03D��XPXU����KDUL� VHEHVDU������03D��XPXU����KDUL� VHEHVDU� �����03D�XPXU����

KDUL� VHEHVDU� ��� 03D�� $JUHJDW� NDVDU� GDODP� FDPSXUDQ� EHWRQ� PHUXSDNDQ� EDKDQ�

XWDPD� SHPEHQWXN� EHWRQ�� $JUHJDW� NDVDU� VDQJDW� EHUSHQJDUXK� WHUKDGDS� NXDOLWDV�

EHWRQ�� 3HQJXMLDQ� DJUHJDW� NDVDU� GHQJDQ� PHQJJXQDNDQ� PHVLQ� /RV� $QJHOHV� WLGDN�

EROHK�GDUL�����

������ 3HQHOLWLDQ�7HUNDLW�WHQWDQJ�$JUHJDW�+DOXV�

6XGKLDUWD� GNN� ������� PHODNXNDQ� SHQHOLWLDQ� PHQJJXQDNDQ� PHWRGH�

HNVSHULPHQ�� 3HQHOLWLDQ� LQL� PHQJJXDQDNDQ� DJUHJDW� KDOXV� \DQJ� EHUDVDO� GDUL� .DOL�

3URJR�� .DEXSDWHQ� .XORQ� 3URJR�� <RJ\DNDUWD�� +DVLO� SHQHOLWLDQ� LQL� GLGDSDWNDQ�

DJUHJDW�KDOXV�GHQJDQ�JUDGDVL�EXWLUDQ�GDHUDK ���$GDSXQ�KDVLO�GDUL�EHUDW�MHQLV�\DLWX�

����� EHUDW� VDWXDQ� \DLWX� ����� J�FP��� NDGDU� OXPSXU� \DLWX� ������� SHQ\HUDSDQ� DLU�

\DLWX��������

(UYLDQWR� GNN� ������� PHODNXNDQ� SHQHOLWLDQ� PHQJJXQDNDQ� PHWRGH�

HNVSHULPHQ�� 3HQHOLWLDQ� LQL� PHQJJXQDNDQ� DJUHJDW� KDOXV� \DQJ� EHUDVDO� GDUL� .DOL�

3URJR�� .DEXSDWHQ� .XORQ� 3URJR�� <RJ\DNDUWD�� +DVLO� SHQHOLWLDQ� LQL� GLGDSDWNDQ

DJUHJDW�KDOXV�GHQJDQ�JUDGDVL�EXWLUDQ�GDHUDK����$GDSXQ�KDVLO�GDUL�SHQJXMLDQ�EHUDW�

VDWXDQ� \DLWX� ����� J�FP��� NDGDU� OXPSXU� \DLWX� ������� NDGDU� DLU� \DLWX� �������

SHQ\HUDSDQ�DLU�\DLWX��������EHUDW�MHQLV�\DLWX�������JUDGDVL�EXWLUDQ�DJUHJDW�������
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7DEHO������+DVLO�3HQJXMLDQ�$JUHJDW�+DOXV

1R� -HQLV�3HQJXMLDQ�
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������ 3HQHOLWLDQ�7HUNDLW�WHQWDQJ�$JUHJDW�.DVDU

(UYLDQWR� GNN�� ������� PHODNXNDQ� SHQHOLWLDQ� PHQJJXQDNDQ� PHWRGH�

HNVSHULPHQ \DQJ�� 3HQHOLWLDQ� LQL PHQJJXQDNDQ� DJUHJDW� NDVDU� \DQJ� EHUDVDO� GDUL�

&OHUHQJ� .DEXSDWHQ� .XORQ� 3URJR�� <RJ\DNDUWD�� +DVLO� SHQHOLWLDQ� LQL� GLGDSDWNDQ�

DJUHJDW�NDVDU�NHDXVDQ�\DLWX���������EHUDW�VDWXDQ������J�FP���SHQ\HUDSDQ�DLU�\DLWX�

��������NDGDU�DLU�\DLWX���������EHUDW�MHQLV�\DLWX�������NDGDU�OXPSXU�\DLWX��������

3HQJXMLDQ� NDGDU� OXPSXU� DJUHJDW� NDVDU� EHOXP� PHPHQXKL� VWDQGDU� \DQJ�

GLSHUEROHKNDQ�

6XGKLDUWD� GNN� ������� PHODNXNDQ� SHQHOLWLDQ� PHQJJXQDNDQ� PHWRGH�

HNVSHULPHQ��3HQHOLWLDQ�LQL�PHQJJXQDNDQ�DJUJHDW�NDVDU�\DQJ�EHUDVDO�GDUL�&OHUHQJ�

.DEXSDWHQ� .XORQ� 3URJR�� <RJ\DNDUWD�� +DVLO� SHQHOLWLDQ� LQL� GLGDSDWNDQ� DJUHJDW�

NDVDU GHQJDQ NDGDU�OXPSXU�\DLWX��������EHUDW�MHQLV�\DLWX�������EHUDW�VDWXDQ�\DLWX�

�����J�FP���NHDXVDQ�\DLWX���������SHQ\HUDSDQ�DLU�\DLWX�������

<DQXDU� ������� PHODNXNDQ� SHQHOLWLDQ� PHQJJXDNDQ� PHWRGH� HNVSHULPHQ��

3HQHOLWLDQ� LQL� PHQJJXQDNDQ� DJUHJDW� NDVDU� \DQJ� EHUDVDO� GDUL� &OHUHQJ�� +DVLO�

SHQHOLWLDQ�LQL�GLGDSDWNDQ�DJUHJDW�NDVDU�GHQJDQ�NHDXVDQ�\DLWX���������EHUDW� MHQLV�

\DLWX�������SHQ\HUDSDQ�DLU�\DLWX��������NDGDU�OXPSXU�\DLWX��������NDGDU�DLU�\DLWX�

������
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7DEHO������+DVLO�3HQJXMLDQ�$JUHJDW�.DVDU

1R -HQLV�3HQJXMLDQ�

3HQJXML

6DWXDQ�(UYLDQWR�

GNN��������
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GNN��������

<DQXDU�
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�
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������ 3HUEHGDDQ�3HQHOLWLDQ�7HUGDKXOX�GDQ�6HNDUDQJ

%HEHUDSD�SHUEHGDDQ�GHQJDQ�SHQHOLWLDQ�VHEHOXP\D�WHQWDQJ�NXDW�EHWRQ�PXWX�

WLQJJL��VHODQMXWQ\D�GDSDW�GLOLKDW�SDGD�7DEHO�����

7DEHO�����3HUEDQGLQJDQ�SHQHOLWLDQ�WHUGDKXOX�GHQJDQ�SHQHOLWLDQ�VHNDUDQJ

1R 3HQHOLWLDQ 7DKXQ
-HQLV

3HQHOLWLDQ

3HUEHGDDQ�NRPSRVLVL�PDWHULDO�

\DQJ�GLSDNDL�SDGD�SHQHOLWLDQ

7HUGDKXOX 6HNDUDQJ

� 6WXGL�

(NSHULPHQWDO�

6HWWLQJ�7LPH�

%HWRQ�0XWX�

7LQJJL�

0HQJJXQDNDQ�

=DW�$GLNWLI�

)RVURF�6S�����

GDQ�&RQSODVW�5�

�$UPDQ� �����

���� 0HWRGH�

(NVSHULPHQ

$JUHJDW�NDVDU

\DQJ�

GLJXQDNDQ�

DGDODK VSOLW

GHQJDQ�XNXUDQ�

DJUHJDW���± ��

GDQ�����± ��

9DULDVL�DJUHJDW�

.DVDU \DQJ�

GLJXQDNDQ

GHQJDQ�XNXUDQ�

��PP������PP�

GDQ������PP�
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7DEHO�����3HUEDQGLQJDQ�SHQHOLWLDQ�WHUGDKXOX�GHQJDQ�SHQHOLWLDQ�VHNDUDQJ��ODQMXWDQ�

1R 3HQHOLWLDQ 7DKXQ
-HQLV

3HQHOLWLDQ

3HUEHGDDQ�NRPSRVLVL�PDWHULDO�

\DQJ�GLSDNDL�SDGD�SHQHOLWLDQ

7HUGDKXOX 6HNDUDQJ

� .XDW� 7HNDQ�

%HWRQ� 0XWX�

7LQJJL�

0HQJJXQDNDQ�

%DKDQ� 7DPEDK�

$EXW� 7HUEDQJ�

�)O\� $VK�� GDQ�

=DW� $GLNWLI�

�%HVWPLWWHO��

�(UYLDQWR� GNN��

�����

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

DEX�WHUEDQJ��IO\�

DVK��GDQ�]DW�

DGLNWLI�

�EHVWPLWWHO��

GHQJDQ�YDULDVL�

���������GDQ�

����

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

VXSHUSODVWLFL]HU

YLVFRFUHWH�

�����

� 3HULODNX�

0HNDQLV�%HWRQ�

0XWX�7LQJJL�

GHQJDQ�9DULDVL�

3HQJJXQDDQ�

6XSHUSODVWLFL]HU�

�6XGKLDUWD�GNN��

�����

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

VXSHUSODVWLFL]HU�

\DQJ�GLJXQDNDQ

MHQLV�1)6 GDQ�

$6203&�

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

VXSHUSODVWLFL]HU�

YLVFRFUHWH�

�����

� %HWRQ�0XWX�

7QJJL�GHQJDQ�

$GPL[WXUH�

6XSHUSODVWLFL]HU�

GDQ�$GLWLI�

6LOLFDIXPH

�3XMLDQWR�������

���� 0HWRGH�

(NVSHULPHQ

6HPHQ�\DQJ�

GLSDNDL�DGDODK�

VHPHQ�SRUWODQG�

QRUPDO�WLSH�,�

PHUN

1XVDQWDUD�

6HPHQ�\DQJ�

GLSDNDL�DGDODK�

VHPHQ�*UHVLN�

33&�,��
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7DEHO���� 3HUEDQGLQJDQ�SHQHOLWLDQ�WHUGDKXOX�GHQJDQ�SHQHOLWLDQ�VHNDUDQJ��ODQMXWDQ�

1R 3HQHOLWLDQ 7DKXQ
-HQLV

3HQHOLWLDQ

3HUEHGDDQ�NRPSRVLVL�PDWHULDO�

\DQJ�GLSDNDL�SDGD�SHQHOLWLDQ

7HUGDKXOX 6HNDUDQJ

� %HWRQ�0XWX�

7LQJJL�GHQJDQ�

%DKDQ�7DPEDK�

6XSHUSODVWLFL]HU�

GDQ�)O\�$VK�

�3XMLDQWR�������

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

VXSHUSODVWLFL]HU�

VLNDPHQW�11�

W\SH�)�

EDKDQ�WDPEDK�

\DQJ�GLJXQDNDQ�

VXSHUSODVWLFL]HU�

YLVFRFUHWH�

�����

� .XDW�7HNDQ�

%HWRQ�0XWX�

7LQJJL�GHQJDQ�

3HQDPEDKDQ�

&RQSODVW�6S����

�$VUL�������

���� 0HWRGH�

(NVSHULPHQ

%HQGD�XML�EHWRQ�

\DQJ�GLSDNDL�

EHUEHQWXN�

NXEXV�GHQJDQ�

XNXUDQ����FP�[�

���FP�[����FP�

%HQGD�XML�EHWRQ�

\DQJ�GLSDNDL�

EHUEHQWXN

VLOLQGHU�GHQJDQ�

XNXUDQ����FP�[�

���FP�

� 3HQJDUXK�$EX�

7HUEDQJ�

WHUKDGDS�

.DUDNWHULVWLN��

0HNDQLN�%HWRQ�

0XWX�7LQJJL�

�.XUQLDZDQG\�

GNN�������

���� 0HWRGH

(NVSHULPHQ

$JUHJDW�NDVDU�

\DQJ�GLSDNDL�

DGDODK�EDWX�

SHFDK�\DQJ�

EHUDVDO�GDUL�

0HUDN��

3HNDQEDUX�

$JUHJDW�NDVDU�

\DQJ�GLJXQDNDQ�

EHUDVDO�GDUL�

&OHUHQJ��

.DEXSDWHQ�

.XORQ�3URJR��

<RJ\DNDUWD�

� 3URJUDP�0L[�

'HVLJQ�XQWXN�

%HWRQ�0XWX�

7LQJJL�

�*XQDZDQ�GDQ�

6HWLRQR�������

���� 0HWRGH�

5LVHW

6RIWZDUH�\DQJ�

GLJXQDNDQ�

-76816�+LJK�

6WUHQJWK�

&RQFUHWH�0L[�

'HLVLJQ��

0LFURVRIW�([FHO

\DQJ�GLJXQDNDQ�

PHPEXDW�PL[�

GHVLJQ SDGD�

EHWRQ�PXWX�

WLQJJL�
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7DEHO���� 3HUEDQGLQJDQ�SHQHOLWLDQ�WHUGDKXOX�GHQJDQ�SHQHOLWLDQ�VHNDUDQJ��ODQMXWDQ�

1R 3HQHOLWLDQ 7DKXQ
-HQLV

3HQHOLWLDQ

3HUEHGDDQ�NRPSRVLVL�PDWHULDO�

\DQJ�GLSDNDL�SDGD�SHQHOLWLDQ

7HUGDKXOX 6HNDUDQJ

� 3HQJDUXK�

3HQJJXDQDDQ�

6LOLFD�)XPH�GDQ�

6LNDPHQW�QQ�

SDGD�&DPSXUDQ�

%HWRQ�0XWX�

7LQJJL�0HQJDFX�

SDGD�0HWRGH�

$PHULFDQ�

&RQFUHWH�

,QVWLWXWH��$&,�

�$PUDQ�������

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�WDPEDK�

\DQJ�

GLJXQDNDQ�

VLOLFD�IXPH�GDQ�

VLNDPHQW�QQ�

%DKDQ�WDPEDK�

\DQJ�GLJXQDNDQ

VXSHUSODVWLFL]HU�

YLVFRFUHWH�

�����

�� $QDOLVD�

3HUHQFDQDDQ�

%HWRQ�0XWX�

7LQJJL��+LJK�

6WUHQJWK�

&RQFUHWH��

GHQJDQ�6HPHQ�

+ROFLP�

�+XVQDK�������

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�VHPHQ�

\DQJ�

GLJXQDNDQ�

DGDODK�VHPHQ�

+ROFLP�3&&�

7LSH�,,�

%DKDQ�VHPHQ�

\DQJ�GLJXQDNDQ�

DGDODK�VHPHQ�

*HUVLN�33&�

WLSH�,�

�� 9DULDVL�

3HPDNDLDQ�3DVLU�

WHUKDGDS�.XDW�

WHNDQ�%HWRQ�

0XWX�7LQJJL�I¶F�

����<DQXDU��

�����

���� 0HWRGH�

(NVSHULPHQ

%DKDQ�\DQJ�

GLJXQDNDQ�

DGDODK�SDVLU�

%DULWR�GDQ�

SDVLU�5DQWDX�

%DKDQ�\DQJ�

GLJXQDNDQ�

DGDODK�SDVLU�

0HUDSL�
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������ .HDVOLDQ�3HQHOLWLDQ�

%HUGDVUNDQ� GDUL� KDVLO� SHQHOLWLDQ� WHUGDKXOX� GDQ� VHNDUDQJ PDND� SHQHOLWLDQ�

\DQJ� EHUMXGXO� .XDW� WHNDQ� %HWRQ� 0XWX� 7LQJJL� GHQJDQ� 9DULDVL� 8NXUDQ� $JUHJDW�

EHOXP�SHUQDK�GLODNXNDQ�VHEHOXPQ\D�GDQ�GLMDPLQ NHDVOLDQ\D�

���� /DQGDVDQ�7HRUL

�������%HWRQ

0HQXUXW� 61,� ± ��� ± ����� ± ����� �%61� ������� EHWRQ� PHUXSDNDQ�

FDPSXUDQ�GDUL�VHPHQ�KLGUDXOLN�DWDX�VHPHQ�SRUWODQG��DJUHJDW�NDVDU��DJUHJDW�KDOXV�

GDQ� DLU \DQJ� GDSDW� GLWDPEDK� GHQJDQ� EDKDQ� WDPEDK� PDXSXQ� WLGDN�� \DQJ�

PHPEHQWXN� PDVD� SDGDW� %DKDQ�EDKDQ� GDVDU� SHQ\XVXQ� EHWRQ� DGDODK� VHEDJDL�

EHULNXW�LQL�

�� $LU�

�� 6HPHQ�± 3RUWODQG

�� $JUHJDW��NHULNLO�GDQ�SDVLU��

6HWHODK� GLFDPSXU� PHQJKDVLONDQ� VXDWX� FDPSXUDQ� \DQJ� SODVWLV� �DQWDUD� SDGDW� GDQ�

FDLU�� \DQJ� GDSDW� GLWXDQJNDQ� NHGDODP� FHWDNDQ� XQWXN� PHPEHQWXN� EHWRQ� \DQJ�

GLLQJLQNDQ�VHWHODK�PHQMDGL�SDGDW�NHUDV��7MRNURGLPXOMR�������

������ %HWRQ�0XWX�7LQJJL

%HWRQ�PXWX�WLQJJL�DGDODK�EHWRQ�\DQJ�PHQGDSDWNDQ�SHUODNXDQ�NKXVXV�GDQ�

WLGDN�GDSDW�GLFDSDL�VHFDUD�UXWLQ�DSDELOD�SHQJJXQDDQ�PDWHULDO�VHFDUD�NRQYHQVLRQDO�

GDQ� SHQFDPSXDQ� EHWRQ� VHFDUD� QRUPDO�� %HWRQ� PXWX� WLQJJL� GDSDW� GLNDWDNDQ� MLND�

NXDW� WHNDQQ\D� PHOHELKL� GLDWDV� ��� 03D� GDQ� EHWRQ� VDQJDW� WLQJJL� DSDELOD� NXDW�

WHNDQQ\D�PHOHELKL����03D�GHQJDQ�EHQGD�XML�VLOLQGHU�XNXUDQ����FP�[����FP�SDGD�

XPXU����KDUL�WHUJDQWXQJ�ZDNWX�\DQJ�DNDQ�GLWHQWXNDQ��

������ .HOHELKDQ�GDQ�.HNXUDQJDQ�%HWRQ

%HWRQ�PHPLOLNL�EHEHUDSD�NHOHELKDQ�DQWDUD� ODLQ�DGDODK�VHEDJDL�EHULNXW� LQL�

�7MRNURGLPXOMR��������

�� +DUJD�\DQJ�UHODWLI�OHELK�PXUDK�GDQ�EDKDQ�EDKDQ�GDVDU�\DQJ�XPXPQ\D�PXGDK�

GLGDSDW�

�� %DKDQ�\DQJ�DZHW�� WDKDQ� WHUKDGDS�SHQJDUDWDQ�DWDX�SHPEXVXNDQ�ROHK�NRQGLVL�

OLQJNXQJDQ��VHKLQJJD�ELD\D�SHUDZDWDQ�\DQJ�GLNHOXDUNDQ�OHELK�PXUDK�



��

�� .XDW�WHNDQ�\DQJ�FXNXS�WLQJJL��VHKLQJJD�DSDELOD�GLNRPELQDVLNDQ�GHQJDQ�EDMD�

WXODQJDQ� \DQJ� PHPSXQ\DL� NXDW� WDULN� WLQJJL�� GDSDW� PHQMDGL� VDWX� NHVDPDDQ�

\DQJ�NXDW�WHUKDGDS�WDULN�GDQ�WHNDQ�

�� 3HQJHUMDDQ� OHELK�PXGDK�NDUHQD�EHWRQ�PXGDK�GLFHWDN�GDODP�EHQWXN�PDXSXQ�

XNXUDQ� \DQJ� GLLQJLQNDQ�� &HWDNDQ� EHWRQ� GDSDW� GLSDNDL� ODJL� VHKLQJJD� PXUDK�

GDQ�HNRQRPLV

6HODLQ�PHPLOLNL�NHOHELKDQ��EHWRQ�MXJD�PHPLOLNL�NHNXUDQJDQ�DQWDUD�ODLQ�DGDODK�

VHEDJDL�EHULNXW�LQL��7MRNURGLPXOMR��������

�� %DKDQ� GDVDU� XQWXN� SHQ\XVXQ� DJUHJDW� KDOXV� PDXSXQ� DJUHJDW� NDVDU� VDQJDW�

EHUDJDP�VHVXDL�GHQJDQ�ORNDVL�SHQJDPELODQ�EDKDQ��VHKLQJJD�FDUD�SHUHQFDQDDQ�

GDQ�FDUD�SHPEXDWDQ\D�MXJD�EHUDJDP�

�� %HWRQ� \DQJ�GLUHQFDQDNDQ�KDUXV� VHVXDL�GHQJDQ�EDJLDDQ\D�VHKLQJJD�PHPLOLNL�

EHEHUDSD�NHODV�NHNXDWDQQ\D�GDQ�EHUDJDP�SHUHQFDQDDQQ\D�

�� %HWRQ� PHPLOLNL� NXDW� WDULN� \DQJ� UHQGDK�� VHKLQJJD� EHWRQ� PXGDK� UDSXK� GDQ�

UHWDN�� VHKLQJJD� VDQJDW� SHQWLQJ� GLEHULNDQ� EHEHUDSD� FDUD� XQWXN�PHQJDWDVLQ\D�

VHSHUWL�GLEHULNDQ�EDMD�WXODQJDQ�

������ -HQLV�%HWRQ

%HWRQ� MXJD� GLJXQDNDQ� VHEDJDL� VWUXNWXU� GDODP� NRQWUXNVL� VXDWX� EDQJXQDQ�

VHSHUWL� NRORP�� IRQGDVL�� SODW� GDQ� EDORN��0HQXUXW� 61,� ��� ± ����� ± ����� �%61�

�������EHEHUDSD�MHQLV�EHWRQ�\DQJ�GDSDW�GLSDNDL�GDODP�NRQVWUXNVL�VXDWX�EDQJXQDQ�

DGDODK�VHEDJDL�EHULNXW�LQL�

�� %HWRQ�QRUPDO�\DLWX�EHWRQ�\DQJ�PHQJJXQDNDQ�DJUHJDW�QRUPDO�

�� %HWRQ�EHUWXODQJ�\DLWX�EHWRQ�\DQJ�PHQJJXQDNDQ�WXODQJDQ�GHQJDQ�MXPODK�GDQ�

OXDV� WXODQJDQ� WDQSD� SUDWHNDQ� GDQ� GLUHQFDQDNDQ� EHUGDVDUNDQ� DVXPVL� EDKZD�

NHGXD�PDWHULDO�EHNHUMD�VHFDUD�EHUVDPDDQ�GDODP�PHQDKDQ�JD\D�\DQJ�EHNHUMD�

�� %HWRQ�SUDFHWDN�\DLWX EHWRQ�\DQJ�HOHPHQ�EHWRQQ\D�WDQSD�WXODQJDQDWDX�GHQJDQ�

WXODQJDQ� \DQJ�GLFHWDN�GLWHPSDW� \DQJ�EHUEHGD�GDQ�SRVLVL� DNKLU� HOHPHQ�GDOP�

VWUXNWXU�

�� %HWRQ� ULQJDQ� \DLWX� EHWRQ� \DQJ�PHQJJXQDNDQ� DJUHJDW� ULQJDQ� DWDX� FDPSXUDQ�

DQWDUD� DJUHJDW� NDVDU� ULQJDQ� GDQ� SDVLU� DODP� VHEDJDL� SHQJJDQWL� DJUHJDW� KDOXV�

ULQJDQ� GHQJDQ� NHWHQWXDQ� WLGDN� EROHK�PHODPSDXL� EHUDW� LVL� PDNVLPXP� EHWRQ�



��

����NJ�P� NHULQJ�XGDUD�GDQ�KDUXV�PHPHQXKL�NHWHQWXDQ�NXDW� WHNDQ�GDQ�WDULN�

EHWRQ�ULQJDQ�XQWXN�WXMXDQ�VWUXNWXUDO�

�� %HWRQ� SUDNWHNDQ� \DLWX� EHWRQ� \DQJ� WHODK� GLEHULNDQ� WHJDQJDQ� GDODP� EHQWXN�

PHQJXUDQJL� WHJDQJDQ� WDULN� SRWHQVLDO� GDODP� EHWRQ� DNLEDW� SHPEHULDQ� EHEDQ�

\DQJ�EHNHUMD�

������ %DKDQ�3HQ\XVXQ�%HWRQ

%HWRQ� PHPLOLNL� EDKDQ�EDKDQ� SHQ\XVXQ� EHWRQ� DQWDUD� ODLQ� DGDODK� VHEDJDL�

EHULNXW�LQL�

�� 6HPHQ�

6HPHQ� DGDODK� EDKDQ� SHUHNDW� \DQJ� PDPSX PHQJLNDW� EDKDQ�EDKDQ� SDGDW�

PHQMDGL�VDWX�NHVDWXDQ�\DQJ�NRPSDN�GDQ�NXDW��6HPHQ�WHUGLUL�GDUL�GXD�MHQLV�\DLWX�

VHPHQ�QRQ�KLGUROLN�GDQ�VHPHQ�KLGUROLN�

6HPHQ� KLGUROLN�PHPLOLNL� NHPDPSXDQ� XQWXN�PHQJLNDW� GDQ�PHQJHUDV� GDODP�

DLU�� %HEHUDSD� MHQLV� VHPHQ� KLGUROLN� DGDODK� NDSXU� KLGUROLN�� VHPHQ� WHUDN�� VHPHQ�

SR]]RODQ�� VHPHQ�SRUWODQG�GDQ�VHPHQ�DODP��6HGDQJNDQ�VHPHQ�QRQ�KLGUROLN� WLGDN�

PHPLOLNL� NHPDPSXDQ� GDODP� PHQJLNDW� GDQ� PHQJHUDV� GDODP� DLU�� QDPXQ� SHUOX�

XGDUD�XQWXN�GDSDW�PHQJHUDV��%HEHUDSD�VHPHQ�QRQ�KLGUROLN�DGDODK�NDSXU��6HPHQ

\DQJ� WHUGDSDW� GL� ,QGRVQHVLD� DGDODK� 23&� �2UGLQDU\� 3RUWODQG� &HPHQW��� 3&&�

�3RUWODQG�&HPHQW�&RPSRVLW��GDQ�3&&��3RUWODQG�&HPHQW�&RPSRVLW��

0HQXUXW� 61,� ± ��� ± ����� ± ����� �%61� ������� VHPHQ� 23&� �2UGLQDU\�

3RUWODQG�&HPHQW��� DGDODK�VPHQ�KLGUROLV� \DQJ�GLSHUROHK�GHQJDQ�FDUD�PHQJJLOLQJ�

WHUDN� VHPHQ� SRUWODQG� WHUXWDPD� SDGD� NDOVLXP� VLOLNDW� \DQJ� EHUVLIDW� KLGUROLVGDQ�

GLJLOLQJ� GHQJDQ� EDKDQ� WDPEDK� EHUXSD� VDWX� DWDX� OHELK� EHQWXN� .ULVWDO� VHQ\DZD�

NDOVLXP�VHQ\DZD�NDOVLXP�VLIDW� GDQ�EROHK�GLWDPEDK�GHQJDQ�PHQJJXQDNDQ�EDKDQ�

WDPEDK� ODLQQ\D�� %HUGDVDUNDQ� MHQLV� GDQ� SHQJJXQDDQ\D� VHPHQ� 23&� �2UGLQDU\�

3RUWODQG�&HPHQW��WHUGDSDW�OLPD�DQWDUD�ODLQ�VHEHJDL�EHULNXW�LQL�

D� -HQLV� ,� DGDODK� VHPHQ� SRUWODQG� SHQJJXQDDQ� \DQJ� XPXP� GLODNXNDQ� GDQ�

WLGDN�PHPHUOXDNDQ�SHUV\DUDWDQ�SHUV\DUDWDQ�NKXVXV�VHSHUWL�\DQJ�GLV\DUDWDQ�

SDGD�MHQLV�MHQLV�ODLQQ\D�

E� -HQLV� ,,� DGDODK� VHPHQ� SRUWODQG� \DQJ� GDODP� SHQJJXQDDQ\D� PHPHUOXNDQ�

NHWDKDQDQ�VXOIDW�DWDX�NDORU�KLGUDVL�VHGDQJ�
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F� -HQLV� ,,,� DGDODK� VHPHQ� SRUWODQG \DQJ� GDODP� SHQJJXQDDQ\D�PHPHUOXNDQ�

NHNXDWDQ�WLQJJL�SDGD�WDKDS�SHUPXODDQ�VHWHODK�SHQJLNDW�WHUMDGL�

G� -HQLV� ,9� DGDODK� VHPHQ� SRUWODQG� \DQJ� GDODP� SHQJJXQDDQ\D PHPHUOXNDQ�

NDORU�KLGUDVL�\DQJ�UHQGDK�

H� -HQLV�9�DGDODK�VHPHQ�SRUWODQG�\DQGD�GDODP�SHQJJXDQDDQ\D�PHPHUOXNDQ�

NHWDKDQDQ�WHUKDGDS�VXOIDW�

0HQXUXW� 61,� ± �� ± ����� ± ����� �%61�� ������� VHPHQ� 33&� �3RUWODQG�

3R]]RODQ�&HPHQW�� \DLWX� VXDWX� VHPHQ� KLGUROLV� \DQJ� WHUGLUL� GDUL� FDPSXUDQ� \DQJ�

KRPRJHQ� DQWDUD� VHPHQ� SRUWODQG� GDQ� SR]]RODQ�� GHQJDQ� NDGDU� SR]]RODQ� ���

VDPSDL�GHQJDQ������%HUGDVDUNDQ�MHQLV�GDQ�SHQJJXQDDQ\D�VHPHQ�33&��3RUWODQG�

3R]]RODQ�&HPHQW��GLEDJL PHQMDGL�HPSDW�MHQLV�DQWDUD�ODLQ�VHEDJDL�EHULNXW�LQL�

D� -HQLV�,3�± 8�DGDODK�VHPHQ�SRUWODQG�SR]]RODQ�\DQJ�GLJXQDNDQ�XQWXN�VHPXD�

WXMXDQ�SHPEXDWDQ�DGXNDQ�EHWRQ�

E� -HQLV� ,3�± .�DGDODK� VHPHQ�SRUWODQG� SR]]RODQ�\DQJ�SHQJJXQDDQ\D� XQWXN�

VHPXD� WXMXDQ�SHPEXDWDQ�DGXNDQ�EHWRQ�� VHPHQ�XQWXN� WDKDQ�VXOIDW� VHGDQJ�

GDQ�SDQDV�KLGUDVL�VHGDQJ�

F� -HQLV� 3� ± 8� DGDODK� VHPHQ� SRUWODQG� SR]]RODQ� \DQJ� SHQJJXQDDQ\D� XQWXN�

SHPEXDWDQ�EHWRQ�GLPDQD�WLGDN�GLV\DUDWNDQ�NHNXDWDQ�DZDN�\DQJ�WLQJJL�

G� -HQLV� 3� ± .� DGDODK� VHPHQ� SRUWODQG� SR]]RODQ� \DQJ� SHQJJXQDDQ\D� XQWXN�

SHPEXDWDQ� EHWRQ� GLPDQD� WLGDN� GLLV\DUDWNDQ� NHNXDWDQ� DZDO� \DQJ� WLQJJL��

VHUWD�XQWXN�WDKDQ�VXOIDW�VHGDQJ�GDQ�SDQDV�KLGUDVL�UHQGDK�

0HQXUXW�61,�± ���± �����± ������%61� �������VHPHQ�3&&��3RUWODQG�&HPHQW�

&RPSRVLW��DGDODK�EDKDQ�SHQJLNDW�KLGUROLV�KDVLO�SHQJJLOLQJDQ�EHUVDPD�VDPD�DQWDUD�

WHUDN�VHPHQ�SRUWODQG�GDQ�JLSV�GHQJDQ�VDWX�DWDX�OHELK�EDKDQ�DQRUJDQLN�DWDX�KDVLO�

SHQFDPSXUDQ� DQWDUD� EXEXN� VHPHQ� SRUWODQG� GHQJDQ� EXEXN� DQRUJDQLN� ODLQQ\D�

VHSHUWL�WDQXU�WLQJJL��EODVW�IXUQDFH�VODJ���SR]]RODQ��VHQ\DZD�VLOLNDW�GDQ�EDWX�NDSXU�

GHQJDQ�NDGDU�WRWDO�EDKDQ�DQRUJDQLN����� ����GDUL�PDVVD�VHPHQ�SRUWODQG� 6HPHQ�

SRUWODQG�NRPSRVLW� ELDVDQ\D�GLJXQDNDQ�SDGD�SHQJHUMDDQ� VHSHUWL� SHQJHUMDDQ�EDWD��

MDODQ��VHORNDQ��SHQJHUMDDQ�EHWRQ��SHPEXDWDQ�HOHPHQ�NKXVXV�\DLWX�EHWRQ�SUDFHWDN��

SDQHO�EHWRQ��EHWRQ�SUDWHND��EDWD�EHWRQ��GDQ�VHEDJDLQ\D��



��

�� $JUHJDW�

$JUHJDW� DGDODK� EXWLUDQ� PLQHUDO� DODPL� \DQJ� EHUIXQJVL� XQWXN� SHQFDPSXUDQ�

EDKDQ� SDGD� SHPEXDWDQ� GHQJDQ� NHEXWXKDQ� EDKDQ� NLUD�NLUD� VHEDQ\DN� ���� GDUL�

YROXPH� EHWRQ�� $JUHJDW� NDVDU� VDQJDW� EHUSHQJDUXK� WHUKDGDS� VLIDW�VLIDW� EHWRQ��

VHKLQJJD�SHPLOLKDQ�DJUHJDW�PHUXSDNDQ�VXDWX�EDJLDQ�WHUSHQWLQJ�GDODP�SHPEXDWDQ�

EHWRQ �7MRNURGLPXOMR�� ������� $JUHJDW� WHUEDJL� PHQMDGL� GXD� MHQLV� \DLWX� DJUHJDW�

NDVDU�GDQ�DJUHJDW�KDOXV�

D� $JUHJDW�NDVDU

$JUHJDW�NDVDU�DGDODK�DJUHJDW�\DQJ�XNXUDQ�EXWLUDQQ\D�OHELK�GDUL������PP��

DJUHJDW� NDVDU� GDSDW� MXJD� GLVHEXW� NHULNLO�� EDWX� SHFDK� DWDXSXQ� VSOLW�� $GDSXQ�

V\DUDW� V\DUDW�DJUHJDW�NDVDU�\DQJ�EDLN�\DLWX�VHEHJDL�EHULNXW�LQL�

�� $JUHJDW�NDVDU�WLGDN�UHDNWLI�WHUKDGDS�DONDOL�

�� 1LODL�NHDXVDQ�DJUHJDW�NDVDU�WLGDN�EROHK�OHELK�GDUL�����

�� .DGDU�OXPSXU�DJUHJDW�NDVDU�WLGDN�EROHK�OHELK�GDUL����

�� $JUHJDW�NDVDU�WLGDN�PHQJDQGXQJ�EXWLUDQ�\DQJ�SDQMDQJ�GDQ�SLSLK�OHELK�

GDUL�����

�� $JHJDW�NDVDU�PHPLOLNL�XNXUDQ�EXWLU�PDNVLPXP�WLGDN�PHOHELKL�GDUL�����

MDUDN� WHUNHFLO� DQWDU� ELGDQJ�ELGDQJ� VDPSLQJ FHWDNDQ�� ���� WHEDO� SHODW�

EHWRQ�GDQ�����MDUDN�EHUVLK�DQWDU�WXODQJDQ�DWDX�EHUNDV�WXODQJDQ�

�� %HUDW�MHQLV�DJUHJDW�NDVDU�EHUNLVDU�����± ����

E� $JUHJDW�KDOXV

$JUHJDW� KDOXV� DGDODK� DJUHJDW� GHQJDQ� XNXUDQ�PDNVLPXP� �����PP� \DQJ�

GLVHEXW� MXJD� SDVLU�� $GDSXQ� V\DUDW�V\DUDW DJUHJDW� KDOXV� \DQJ� EDLN� SDGD�

SHQFDPSXUDQ�EHWRQ�DGDODK�VHEDJDL�EHULNXW�LQL�

�� .DGDU�OXPSXU�DJUHJDW�KDOXV�WLGDN�EROHK�OHELK�GDUL����

�� $JUHJDW�KDOXV�WLGDN�UHDNWLI�WHUKDGDS�DONDOL�

�� $JUHJDW�KDOXV�PHPLOLNL�PRGXOXV�KDOXV�EXWLU�EHULNVDU�����± ����

�� $JUHJDW� KDOXV� MLND GLXML� GHQJDQ� QDWULXP� VXOIDW� EDJLDQ \DQJ� KDQFXU�

PDNVLPXP�����GDQ�MLND�PHQJJXQDNDQ�PDJQHVLXP�VXOIDW�EDJLDQ�\DQJ�

KDQFXU�PDNVLPXP�����



��

�� $JUHJDW� KDOXV� WLGDN� PHQJDQGXQJ� ]DW� RUJDQLN� WHUODOX� EDQ\DN� GHQJDQ�

SHUFREDDQ� ZDUQD� ODUXWDQ� ��� 1D2+�� \DLWX� ZDUQD� FDLUDQ� GLDWDV� GDQ�

WLGDN�EROHK�JHODS�GDUL�ZDUQD�VWDQGDU�DWDX�SHUEDQGLQJDQ�

7DEHO���� -HQLV�DJUHJDW�EHUGDVDUNDQ�EHUDW�MHQLV��7MRNURGLPXOMR�������

-HQLV�$JUHJDW� %HUDW�-HQLV

$JUHJDW�ULQJDQ�

$JUHJDW�QRUPDO

$JUHJDW�EHUDW

����

����± ���

���

%HUGDVDUNDQ� 7DEHO� ����� DJUHJDW� GDSDW� GLEHGDNDQ� EHUGDVDUNDQ� EHUDM�

MHQLVQ\D�� \DLWX�XQWXN� DJUHJDW� ULQJDQ�DGDODK�DJUHJDW� \DQJ�EHUDW� MHQLVQ\D� NXDUDQJ�

GDUL������DJUHJDW�QRUPDO�DGDODK�DJUHJDW�\DQJ�EHUDW�MHQLVQ\D�EHUNLVDU�����± ����GDQ�

DJUHJDW� EHUDW� DGDODK� DJUHJDW� \DQJ� EHUDW� MHQLVQ\D� VHEHVDU� ���� �7MRNURGLPXOMR��

������

�� $LU�

$LU� DGDODK� EDKDQ� FDPSXUDQ� EHWRQ� \DQJ� VDQJDW� SHQWLQJ� GDODP� PHQHQWXNDQ�

PXWX�GDUL�EHWRQ��7XMXDQ�GDUL�SHQJJXDQDDQ�DLU�DGDODK�DJDU�WHUMDGL�KLGUDVL�GL�GDODP�

FDPSXUDQ� EHWRQ�� \DLWX� UHDNVL� NLPLD� DQWDUD� FDPSXUDQ� DLU� GDQ� VHPHQ� \DQJ�

PHQ\HEDENDQ� FDPSXUDQ� PHQMDGL� NHUDV�� $LU� \DQJ� GLEXWXKNDQ� GDODP� FDPSXUDQ�

EHWRQ�DGDODK�EHUNLVDU������ ����GDUL�EHUDW�VHPHQ�

%HUGDVDUNDQ� 61,� 6� ± ��� ± ����� ± )� �%61� ������� DGDSXQ� V\DUDW�V\DUDW�

SHQJJXQDDQ�DLU�SDGD�FDPSXUDQ�EHWRQ�DGDODK�VHEDJDL�EHULNXW�LQL�

D� 7LGDN�EROHK�PHQJDQGXQJ�OXPSXU��PLQ\DN�GDQ�EHQGD�PHOD\DQJ�ODLQQ\D�

E� 7LGDN�PHQJDQGXQJ�NORULGD��&/��OHELK�GDUL�����JUDP�OLWHU�

F� $LU�\DQJ�GLSDNDL�KDUXV�EHUVLK�

G� $LU�WLGDN�PHQJDQGXQJ�VHQ\DZD�VXOIDW��62���OHELK�GDUL���JUDP�OLWHU�

H� 7LGDN� PHQJDQGXQJ� JDUDP� \DQJ� GDSDW� PHODUXWNDQ� GDQ� GDSDW� PHUXVDN�

EHWRQ�OHELK�GDUL����JUDP�OLWHU�

������ %DKDQ�7DPEDK�.LPLD��6XSHUSODVWLFL]HU�

0HQXUXW� 0HQWHUL� 3HNHUMDDQ� 8PXP� GDQ� 3HUXPDKDQ� 5DN\DW� 1RPHU� ��

���6(�0������ WHQWDQJ� SHGRPDQ� SHQJJXQDDQ� EDKDQ� NLPLD� �FKHPLFDO� DGPL[WXUH��

GDODP� EHWRQ�� EDKDQ� WDPEDK� SHQJXUDQJDQ� DLU� �QRUPDO� ZDWHU� UHGXFHU��� %DKDQ�



��

WDPEDK�SHQJXUDQJDQ�DLU�DGDODK EDKDQ�WDPEDK�FDPSXUDQ�EHWRQ�\DQJ�GLVHEXW�MXJD�

SODVWLFL]HU� GDODP� WHNQRORJL� EHWRQ�� 3HQJXUDQJDQ� DLU� \DQJ� WLQJJL� DNDQ� WHUMDGL�

GDPSDN� \DQJ� WLGDN� GLLQJLQNDQ� WHUKDGDS� EHWRQ� VHSHUWL� EOHHGLQJ�� -HQLV� EDUX�

SHQXUXQDQ� DLU� �+5:5� �� VXSHUSODVWLFL]HU� �� 63��� \DQJ� VHFDUD� NLPLD� DNDQ�PDPSX�

PHQJXUDQJL�NDGDU�DLU�VDPSDL�GHQJDQ������%DKDQ� WDPSDK� VXSHUSODVWLFL]HU�GDSDW�

PHPSHQJDUXKL� NHNXDWDQ� SDGD� EHWRQ�� $GDSXQ� NRPSRQHQ� XWDPD� VHQ\DZD� NLPLD�

GDUL�EDKDQ�WDPEDK�LQL�DGDODK�VHEDJDL�EHULNXW�LQL�

�� 6XOIRQDWHG�PHODPLQH�IRUPDOGHO\DGH�FRQGHQVDWHV�

�� 6XOIRQDWHG�QDSKWKDOHQH�IRUPDOGHO\DGH�FRQGHQVDWHV�

�� 0RGLILNDVL�OLJQRVXOIRQDWHV�

�� /DLQ�ODLQ�VHSHUWL�DVDP�HVWHU�VXOIRQDWH�GDQ�HVWHU�NDUERKLGUDW�

�� 3&(�± 3RO\FDUER[\ODWH�(VWKHU�

0HQXUXW�61,�± �����± ������%61� �������EDKDQ�WDPEDK�GLEHGDNDQ�GDUL�WLSH�

WLSH�DGDODK�VHEDJDL�EHULNXW�LQL�

�� %DKDQ� WDPEDK� WLSH� $� DGDODK� EDKDQ� WDPEDK� \DQJ� GDSDW� GLJXQDNDQ� XQWXN�

PHQJXUDQJL� MXPODK� DLU� FDPSXUDQ� EHWRQ� \DQJ� PHQJKDVLONDQ� EHWRQ� VHVXDL�

GHQJDQ�NRQVLVWHQVL�\DQJ�GLWHWDSNDQ�

�� %DKDQ� WDPEDK� WLSH� %� DGDODK� EDKDQ� WDPEDK� \DQJ� GLJXQDNDQ� XQWXQ�

PHPSHUODPEDW�ZDNWX�SHQJLNDW�EHWRQ�

�� %DKDQ� WDPEDK� WLSH� &� DGDODK� EDKDQ� WDPEDK� \DQJ� GLJXQDNDQ� XQWXN�

PHPSHUFHSDW� ZDNWX� SHQJLNDWDQ� EHWRQ� GDQ� GDSDW� PHQDPEDK� NHNXDWDQ� DZDO�

EHWRQ�

�� %DKDQ� WDPEDK� WLSH� ' DGDODK� EDKDQ� WDPEDK� \DQJ� GLJXQDNDQ� XQWXN�

PHQJXUDQJL�DLU�FDPSXUDQ�XQWXN�PHQJKDVLONDQ�EHWRQ�\DQJ�VHVXDL��

�� %DKDQ�WDPEDK�WLSH�( DGDODK�EDKDQ�WDPEDK�\DQJ�GLJXQDNDQ�XQWXN�PHQJXUDQJL�

DLU�FDPSXUDQ�XQWXN�PHQJKDVLONDQ�EHWRQ�\DQJ�VHVXDL�

�� %DKDQ�WDPEDK�WLSH�)�DGDODK�EDKDQ�WDPEDK�\DQJ�GLJXQDNDQ�XQWXN�PHQJXUDQJL�

MXPODK�DLU� FDPSXUDQ�����DWDX� OHELK� \DQJ�GDSDW�PHQJKDVLONDQ�EHWRQ� VHVXDL�

GHQJDQ�NRQVLVWHQVL�\DQJ�GLWHUDSNDQ�

�� %DKDQ� WDPEDK� WLSH� *� DGDODK� EDKDQ� WDPEDK� \DQJ� GLJXQDNDQ� XQWXN�

PHQJXUDQJL� MXPODK� DLU� FDPSXUDQ� ���� DWDX� OHELK� GDQ� GDSDW�PHPSHUODPEDW�

ZDZNWX�SHQJLNDWDQ�EHWRQ�



��

������ 6OXPS�GDQ�)DNWRU�$LU�6HPHQ��)$6�

3DGD�SHQJHUMDDQ�EHWRQ�\DQJ�VHULQJ�GLSHUKDWLNDQ�DGDODK�NHOHFHNDQ�SDGD�EHWRQ�

VHJDU��.HOHFHNDQ�EHWRQ�ELDVDQ\D�GLSHULNVD�GHQJDQ�XML� VOXPS� XQWXN�PHPSHUROHK�

QLODL� VOXPS� \DQJ� NHPXGLDQ� GLSDNDL� VHEDJDL� WRODN� XNXU� NHOHFHNDQ� EHWRQ� VHJDU��

%HEHUDSD� IDFWRU�IDNWRU� \DQJ� PHPSHQJDUXKL� NHOHFHNDQ� SDGD� EHWRQ� VHJDU� DGDODK�

VHEDJDL�EHULNXW�LQL��7WMRNURGLPXOMR�������

�� -XPODK�SDVWD�GDODP�FDPSXUDQ�DGXNDQ�EHWRQ�

�� %HVDU�EXWLU�PDNVLPXP�

�� *UDGDVL�DJUHJDW�

�� -XPODK�DLU�\DQJ�GLSDNDL�GDODP�DGXNDQ�EHWRQ�

6OXPS�SDGD� EHWRQ� VHJDU� VDQJDW� HUDW� NDLWDQQ\D� GHQJDQ� IDNWRU� DLU� VHQHE� �IDV��

SDGD� EHWRQ�� VHPDNLQ� WLQJJL� QLODL� \DQJ� GLGDSDW� SDGD� IDNWRU� DLU� VHPHQ� PDND�

VHPDNLQ� WLQJJL� SXOD� QLODL� VOXPS� \DQJ� GL� GDSDW�� 1LODL� VOXPS� WLQJJL DNDQ�

EHUSHQJDUXK� SDGD� NXDW� WHNDQ� EHWRQ� \DQJ� FHQGHUXQJ� DNDQ� NHFLO� 1LODL� IDNWRU� DLU�

VHPHQ�GDSDW�GLOLKDW�SDGD�ODPSLUDQ�

������ .XDW�7HNDQ

.LQHUMD�VHEXDK�EHWRQ�GDSDW�GLEXNWLNDQ�GHQJDQ�QLODL�NXDW�WHNDQ�EHWRQ��.XDW�

WHNDQ� EHWRQ� DGDODK� NHPDPSXDQ� EHWRQ� XQWXN� PHQHULPD� EHEDQ� SHUVDWXDQ� OXDV�

�0XO\RQR���������%HQGD�XML�EHWRQ�DNDQ�KDQFXU�GHQJDQ�JD\D�WHNDQ�\DQJ�GLKDVLONDQ�

ROHK�PHVLQ�NXDW�WHNDQ�EHWRQ��$GDSXQ�IDNWRU�IDNWRU�\DQJ�PHPSHQJDUXKL�QLODL�NXDW�

WHNDQ�DGDODK�VHEDJDL�EHULNXW�LQL�

�� 8PXU�EHWRQ��NDUHQD�VHPDNLQ�ODPD�XPXU�EHWRQ�\DQJ�PHOHELKL�����KDUL�PDND�

PXWX� EHWRQ� DNDQ� VHPDNLQ� PHQXUXQ�� EHUEDQGLQJ� WHUEDOLN� MLND� EHWRQ� PDVLK�

EHUXPXU����KDUL�

�� :RUNDELOLW\�� SDGD� VDDW� SHQJHUMDDQ� EHWRQ� ELDVDQ\D� EHWRQ� \DQJ� PHPLOLNL�

ZRUNDELOLW\� WLQJJL� FHQGHUXQJ� PHQJDODPL� VHJUHJDVL� GDQ� EOHHGLQJ� \DQJ�

PHQ\HEDENDQ�QLODL�NXDW�WHNDQ�DNDQ�PHQXUXQ�

�� *UDGDVL�EXWLUDQ KDO�LQL�VDQJDW�EHUSHQJHUXK�WHUKDGDS�URQJJD�URQJJD�\DQJ�WLGDN�

WHUWXWXS�GHQJDQ UDSDW�GLDNLEDWNDQ�DJUHJDW�NDVDU�\DQJ�WHUOOX�NHFLO�GDQ�PXGDK�

KDQFXU�\DQJ�GDSDW�PHQXUXQNDQ�QLODL�NXDW�WHNDQ�EHWRQ�

�� 3HUDZDWDQ�EHWRQ��\DQJ�EHUWXMXDQ�XQWXN�PHQMDJD�VXKX�SDGD�SURVHV�KLGUDVL�



��

�� .DGDU� VHPHQ�� VHPDNLQ� WLQJJL� NDGDU� VHPHQ� GLGDODP� EHWRQ�� PDND� DNDQ�

PHQLQJNDWNDQ�NXDW�WHNDQ�SDGD�EHWRQ�WHUVHEXW�

�� $GPL[WXUH�� SHQJJXQDDQ� EDKDQ� WDPEDK� VHSHUWL� SR]]RODQ� GDQ� VXSHSODVWLFL]HU�

VDQJDW�PHPEDQWX�GDODP�PHQLQJNDWNDQ�ZRUNDELOLW\�GDQ�SURVHV�KLGUDVL�VHPHQ�

\DQJ�GDSDW�PHQLQJNDWNDQ�QLODL�NXDW�WHNDQ�EHWRQ�

�� 3RURVLWDV��EHWRQ�\DQJ�PHQJDODPL�SRURVLWDV�\DQJ�WLQJJL�DNDQ�PHQXUXQNDQ�NXDW�

WHNDQ�SDGD�EHWRQ�GDQ�VHEDOLNQ\D�

.XDW� WHNDQ� EHWRQ� GLZDNLOL� ROHK� WHJDQJDQ�PDNVLPXP� GHQJDQ� VDWXDQ� NJ�FP�

DWDX�03D��0HJD�3DVFDO��\DQJ�GLGDSDWNDQ�SDGD�SHUVDPDDQ���� EHUGDVDUNDQ�61,�

������������ �%61�� ������� 1LODL� NXDW� WHNDQ� EHWRQ� XPXPQ\D� OHELK� WLQJJL�

GLEDQGLQJNDQ�NXDW�WDULNQ\D��ROHK�NDUHQD�LWX�PXWX�EHWRQ�GLWLQMDX�EHUGDVDUNDQ�NXDW�

WHNDQQ\D��7MRNURGLPXOMR��������

I¶F �



����������������������������������������������������������������������������������������������������������

'LPDQD��

)¶F  �NXDW�WHNDQ�VLOLQGHU��03D��

3  �EHEDQ�WHNDQ�PDNVLPXP��NJ���GDQ

$  �OXDV�ELGDQJ�WHNDQ��FP���

0HXUXW� �'LSRKXVRGR�� ������ JUDILN� WHUOLKDW� EDKZD� EHWRQ� \DQJ� EHUNHNXDWDQ�

OHELK�UHQGDK�PHPXQ\DL�NHPDPSXDQ�GHIUPDVL�\DQJ�OHELK�UHQGDK��GDNWDOLWDV��\DQJ�

OHELK� WLQJJL� GDUL� EHWRQ� EHUNHNXDWDQ� WLQJJL�� 7HJDQJDQ� PDNVLPXP� GLFDSDL� SDGD�

UHJDQJDQ� WHNDQ�DQWDUD��������������5HJDQJDQ�XOWLPLW�SDGD�VDDW�KDQFXUQ\D�EHWRQ�

EHUNLVDU�DQWDUD��������������

*DPEDU������*UDILN�KXEXQJDQ�DQWDUD�WHJDQJDQ�GDQ�UHJDQJDQ EHWRQ �'LSRKXVRGR��
�����


