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INTISARI 

 

 Penelitian ini dilakukan untuk menguji pengaruh kepemilikan 

manajerial, kepemilikan institusional, free cash flow, profitabilitas, dan kebijakan 

hutang terhadap kebijakan dividen pada perusahaan manufaktur yang terdaftar di 

bursa efek Indonesia periode 2013-2017. Penelitian ini bertujuan untuk 

mengetahui seberapa besar pengaruh kepemilikan manajerial, kepemilikan 

institusional, free cash flow, profitabilitas, dan kebijakan hutang terhadap 

kebijakan dividen pada perusahaan manufaktur yang terdaftar di bursa efek 

Indonesia baik secara parsial maupun secara simultan.  

 Pengambilan sampel penelitian menggunakan metode purposive 

sampling terhadap perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

pada tahun 2013-2017. Sampel perusahaan yang sesuai dengan kriteria yang 

ditentukan sebanyak 33 perusahaan. Alat analisis yang digunakan dalam 

penelitian ini adalah regresi linier berganda. Sebelum di uji dengan regresi linier 

berganda dilakukan terlebih dahulu uji asumsi klasik.  

 Hasil penelitian menunjukkan bahwa kepemilikan manajerial, 

kepemilikan institusional, free cash flow, dan profitabilitas secara parsial 

berpengaruh positif signifikan terhadap kebijakan dividen, sementara kebijakan 

hutang secara parsial tidak berpengaruh terhadap kebijakan dividen. Sedangkan 

secara bersama-sama kepemilikan manajerial, kepemilikan institusional, free cash 

flow, profitabilitas, dan kebijakan hutang berpengaruh signifikan terhadap 

kebijakan dividen.   

 

 

Kata kunci : kebijakan dividen, kepemilikan manajerial, kepemilikan institusional, 

free cash flow, profitabilitas, dan kebijakan hutang.  
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ABSTRACT 

 

 This research aims to examine the influence of managerial ownership, 

institutional ownership, free cash flow, profitability, and debt policy toward 

dividend policy in manufacture companies registered in Indonesian Stock 

Exchange in the period of 2013-2017. This research aims to find out the 

significance of the influence of  managerial ownership, institutional ownership, 

free cash flow, profitability, and debt policy toward dividend policy in 

manufacture companies registered in Indonesian Stock Exchange in the period of 

2013-2017 both partially and simultaneously. 

 The research sample collection used purposive sampling method 

toward the manufacture companies registered in Indonesian Stock Exchange in 

the period of 2013-2017. The companies sample in accordance with the criteria 

determined as many as 43 companies. The analysis tool used in this research was 

multiple linear regression.  

 The research result shows that managerial ownership, institutional 

ownership, free cash flow, and profitability partially have positive and significant 

influence toward dividend policy. Meanwhile, debt policy partially does not have 

any influence toward dividend policy. On the other hand, managerial ownership, 

institutional ownership, free cash flow, profitability, and debt policy toward 

dividend policy simultaneously have significant influence toward dividend policy. 

  

Keywords: Divident policy, managerial ownership, institutional ownership, free 

cash flow, profitability, and debt policy. 

 

 

 


