LAMPIRAN
Lampiran 1. Sampel Penelitian

Daftar Perusahaan Manufaktur di Bursa Efek Indonesia Tahun 2013-2017
yang Menjadi Sampel

No Kode Nama Perusahaan
1 ADES Ades Waters Indonesia Thk

2 AMFG | Asahimas Flat Glass Thk

3 ARNA | Arwana Citra Mulia Thk

4 ASII Astra International Thk

5 AUTO Astra Auto Part Thk

6 BATA Sepatu Bata Tbhk

7 BRNA Berlina Thk

8 CPIN Charoen Pokphand Indonesia Thk
9 DPNS Duta Pertiwi Nusantara

10 DVLA | Darya Varia Laboratoria Thk

11 EKAD Ekadharma International Thk

12 GGRM | Gudang Garam Thk

13 ICBP Indofood CBP Sukses Makmur Thk
14 IMAS Indomobil Sukses International Thk
15 INDF Indofood Sukses Makmur Thk

16 INTP Indocement Tunggal Prakasa Thk
17 KAEF Kimia Farma Tbk

18 KLBF Kalbe Farma Thk

19 LION Lion Metal Works Thk

20 LMSH Lionmesh Prima Tbk

21 MERK Merck Tbhk

22 MYOR | Multi Bintang Indonesia Tbk

23 RICY Ricky Putra Globalindo Th

24 ROTI Nippon Indosari Corporindo Thk
25 SCCO Supreme Cable Manufacturing and Commerce Th
26 SIDO Industri Jamu dan Farmasi Sido Muncul Thk
27 SKLT Sekar Laut Thk

28 SMBR Semen Baturaja Persero Tbk

29 SMCB Semen Cibinong Tbk

30 SMGR Semen Gresik Thk

31 TCID Mandom Indonesia Thk

32 TOTO Surya Toto Indonesia Thk




No Kode Nama Perusahaan
33 TRIS Trisula International Thk

34 TRST Trias Sentosa Tbk

35 TSPC Tempo Scan Pasific Thk

36 WIIM Wismilak Inti Makmur Thk

Lampiran 2 Data Perusahaan

Kisggél;n Tahun Struktur Kebij.akan Ukuran PRV
Rupiah/Dolar Modal Deviden Perusahaan
1 ADES Rupiah 2013 66,58 21,28 26,81 445,58
Rupiah 2014 70,68 37,74 26,95 274,21
Rupiah 2015 100,00 35,71 27,21 184,31
Rupiah 2016 100,00 21,05 27,37 153,98
Jutaan 2017 98,63 30,77 27,46 123,41
10 | AMFG Rupiah 2013 28,21 10,26 28,89 110,04
Rupiah 2014 23,04 7,57 29,00 109,70
Rupiah 2015 24,45 16,00 29,08 78,98
Rupiah 2016 52,94 16,00 29,34 80,79
Juta 2017 76,61 16,00 29,47 73,68
13 | ARNA Rupiah 2013 47,72 124,88 27,76 783,35
Rupiah 2014 38,13 45,26 27,86 701,92
Rupiah 2015 59,91 126,18 27,99 410,26
Rupiah 2016 62,77 40,58 28,06 402,66
Rupiah 2017 55,56 30,38 28,10 243,91
14 ASII Rupiah 2013 101,52 45,00 33,00 228,75
Rupiah 2014 96,38 45,57 33,09 250,10
Rupiah 2015 93,97 49,58 33,13 191,97
Rupiah 2016 87,16 44,92 33,20 239,45
Milliaran 2017 89,12 39,70 33,32 214,94
15 | AUTO Rupiah 2013 32,45 41,63 30,16 186,63
Rupiah 2014 41,85 46,39 30,30 199,58
Rupiah 2015 41,36 109,09 30,29 76,03
Rupiah 2016 38,68 42,53 30,31 94,23
Jutaan 2017 37,21 112,90 30,32 92,28




17 | BATA Rupiah 2013 71,52 83,65 27,25 347,23
Rupiah 2014 80,58 39,74 27,38 334,76
Rupiah 2015 45,34 5,64 27,40 213,82
Rupiah 2016 44,44 19,85 27,41 184,33
Ribuan 2017 47,71 13,45 27,48 127,91
20 | BRNA Rupiah 2013 274,80 -384,62 217,75 104,56
Rupiah 2014 272,57 84,81 27,92 87,68
Rupiah 2015 119,92 -102,29 28,23 58,76
Rupiah 2016 103,11 20,00 28,37 53,88
Ribuan 2017 13,03 -16,48 28,31 12,63
26 | CPIN Rupiah 2013 58,00 42,99 30,39 556,16
Rupiah 2014 90,64 29,87 30,67 566,42
Rupiah 2015 96,51 16,07 30,84 339,41
Rupiah 2016 70,97 21,48 30,82 357,91
Jutaan 2017 56,17 36,84 30,83 313,28
29 | DPNS Rupiah 2013 14,75 8,58 26,27 69,66
Rupiah 2014 13,89 42,92 26,32 49,51
Rupiah 2015 13,75 45,32 26,34 53,11
Rupiah 2016 12,48 14,67 26,41 50,31
Rupiah 2017 15,18 28,16 26,45 43,27
30 | DVLA Rupiah 2013 32,86 34,50 27,81 273,92
Rupiah 2014 31,01 52,93 27,85 199,78
Rupiah 2015 41,37 41,24 27,95 149,56
Rupiah 2016 41,85 47,79 28,06 182,07
Ribuan 2017 46,99 24,14 28,13 196,65
31 | EKAD Rupiah 2013 44,55 14,29 26,56 114,65
Rupiah 2014 53,68 15,79 26,74 134,33
Rupiah 2015 33,47 13,43 26,69 95,74
Rupiah 2016 18,67 7,94 27,28 69,64
Rupiah 2017 20,21 9,26 27,40 73,27
39 | GGRM Rupiah 2013 72,59 35,56 31,56 274,72
Rupiah 2014 75,75 28,67 31,70 352,48
Rupiah 2015 153,22 77,73 31,78 278,43
Rupiah 2016 59,11 23,05 31,77 310,76
Jutaan 2017 58,25 64,52 31,83 291,43
43 ICBP Rupiah 2013 67,41 57,06 30,69 465,05
Rupiah 2014 71,62 61,49 30,85 523,75
Rupiah 2015 62,08 86,38 30,91 479,48
Rupiah 2016 56,22 112,78 30,99 561,01




Jutaan 2017 55,57 79,79 31,08 492,03

47 | IMAS Rupiah 2013 235,07 15,03 30,74 203,46
Rupiah 2014 249,32 -41,30 30,79 164,60

Rupiah 2015 271,22 -58,82 30,13 97,65

Rupiah 2016 282,03 -9,52 30,87 53,99

Rupiah 2017 238,05 -12,50 31,08 25,03

51 INDF Jutaan 2013 104,82 0,44 31,98 152,94
2014 108,45 41,86 32,08 143,76

2015 112,96 65,09 32,15 105,37

2016 87,01 35,59 32,04 158,36

Jutaan 2017 88,08 49,47 32,11 143,19

56 INTP Jutaan 2013 16,05 33,06 30,91 325,67
2014 16,54 62,86 30,99 371,32

2015 15,81 114,07 30,95 344,35

2016 15,35 39,47 31,04 216,89

Jutaan 2017 17,54 183,88 30,99 329,05

63 | KAEF 2013 52,18 14,34 28,54 201,73
2014 63,88 22,87 28,72 449,25

2015 67,02 17,93 28,87 234,95

2016 103,07 18,61 29,16 672,42

Rupiah 2017 139,19 16,59 29,44 582,92

70 | KLBF 2013 33,12 46,34 30,06 689,34
Rupiah 2014 27,40 38,64 30,15 878,54

Rupiah 2015 25,22 44,43 30,25 565,68

Rupiah 2016 22,16 38,73 30,35 569,77

Rupiah 2017 19,59 42,90 30,44 570,17

73 | LION 2013 19,91 32,13 26,94 150,12
Rupiah 2014 31,03 42,46 27,13 113,57

Rupiah 2015 29,41 45,45 27,18 120,14

Rupiah 2016 45,73 49,38 27,25 116,06

Rupiah 2017 50,77 222,22 27,25 87,98

75 | LMSH Rupiah 2013 28,27 10,01 25,68 69,52
2014 20,67 25,94 25,66 53,40

2015 18,98 500,00 25,62 49,09

2016 38,79 7,69 25,82 48,28

Rupiah 2017 24,33 7,41 25,81 47,40

80 | MERK 2013 36,06 79,80 217,27 826,52
2014 29,42 80,24 27,30 647,29

2015 35,50 10,76 27,19 640,96




2016 27,68 80,17 27,34 707,36

Ribuan 2017 37,63 80,50 27,46 618,75

84 | MYOR Rupiah 2013 149,37 20,63 29,90 597,17
2014 60,15 51,00 29,96 181,63

2015 118,36 290,91 30,06 525,13

2016 106,26 491,80 30,19 587,05

Rupiah 2017 102,82 29,58 30,33 500,11

95 | RICY 2013 191,16 35,00 27,74 29,12
Rupiah 2014 195,41 18,99 27,719 28,17

Rupiah 2015 199,49 17,43 27,81 25,50

Rupiah 2016 212,41 16,83 27,88 23,96

Rupiah 2017 219,44 15,32 27,95 22,37

97 | ROTI 2013 131,50 9,99 28,23 655,76
2014 123,19 98,85 28,39 730,18

2015 127,70 10,35 28,63 538,75

2016 102,37 19,18 28,70 561,35

Rupiah 2017 61,68 49,53 29,17 228,85

98 | SCCO 2013 149,01 49,12 28,20 127,83
2014 103,34 22,56 28,14 99,71

2015 92,24 100,00 28,20 83,03

2016 100,75 100,00 28,53 122,55

Rupiah 2017 6,82 22,90 29,02 67,82

101 | SIDO Jutaan 2013 12,42 491,53 28,71 399,93
2014 7,09 97,54 28,67 347,29

2015 7,61 81,91 28,66 317,51

2016 8,33 76,92 28,73 282,83

Jutaan 2017 9,78 72,42 26,48 283,18

105 | SKLT 2013 116,25 18,12 26,43 89,03
2014 116,20 16,76 26,53 135,11

2015 148,03 16,92 26,66 168,09

2016 91,87 19,99 27,07 71,84

Rupiah 2017 106,84 14,88 27,18 246,96

106 | SMBR Ribuan 2013 9,91 21,43 28,63 131,60
2014 7,70 25,27 28,70 137,94

2015 10,83 25,00 28,82 97,06

2016 39,99 34,62 29,11 879,50

Rupiah 2017 48,27 43,33 29,25 1095,36

107 | SMCB Jutaan 2013 69,78 29,84 30,33 198,71
2014 96,33 39,08 30,48 191,17




2015 105,58 65,22 30,49 90,23

2016 145,18 -91,89 30,61 85,56

jutaan 2017 172,70 -15,15 30,61 85,18

108 | SMGR 2013 41,23 40,66 31,06 384,93
2014 37,25 43,43 31,17 384,32

2015 39,04 49,26 31,27 246,42

2016 44,65 40,01 31,42 178,00

Ribuan 2017 60,86 89,68 31,52 192,92

119 | TCID 2013 23,92 46,48 28,01 202,26
Rupiah 2014 44,39 44,98 28,25 274,54

Rupiah 2015 13,00 15,14 28,36 193,46

Rupiah 2016 12,52 50,87 28,41 140,95

Rupiah 2017 28,71 46,02 28,49 193,67

123 | TOTO 2013 68,61 41,84 28,19 368,30
2014 64,66 16,84 28,34 319,86

2015 63,56 24,82 28,52 480,87

2016 69,40 428,66 28,58 337,26

Rupiah 2017 66,87 11,10 28,67 248,59

125 | TRIS 2013 57,10 28,63 26,89 45,66
2014 69,27 41,76 26,98 39,73

2015 71,04 40,76 27,08 30,68

2016 84,55 149,53 27,18 31,69

Rupiah 2017 52,98 352,11 27,02 29,87

126 | TRST 2013 90,73 83,33 28,81 41,06
2014 85,14 45,45 28,81 60,58

2015 71,56 55,56 28,84 44,48

2016 70,29 41,67 28,82 43,59

Rupiah 2017 68,71 35,71 28,83 53,16

127 | TSPC 2013 40,00 53,19 29,32 378,60
2014 35,34 58,14 29,35 311,99

2015 44,90 55,17 29,47 181,57

2016 42,08 42,02 29,52 191,25

Rupiah 2017 46,30 41,32 29,64 159,39

133 | WIIM 2013 57,29 5,72 27,84 180,06
Rupiah 2014 56,00 35,39 27,92 153,60

Rupiah 2015 42,28 21,66 27,93 95,68

Rupiah 2016 36,58 49,45 27,93 93,22

Rupiah 2017 25,32 172,03 27,83 57,54




HASIL PENELITIAN SEBELUM OUTLIER

HasilDeskriptif

DER DPR PBV SIZE
Mean 86.00331 58.81727 500.0639 28.95041
Median 59.11250 41.32231 198.7143 28.62661
Maximum 634.0625 886.3636 8244.474 33.32018
Minimum 6.818240 -384.6154 12.62584 25.61948
Std. Dev. 91.54734 101.8648 1052.203 1.733303
Skewness 2.938553 3.801114 4.679673 0.373621
Kurtosis 14.56031 29.70950 27.23583 2.359687
Jarque-Bera 1436.547 6587.260 5765.392 8.271514
Probability 0.000000 0.000000 0.000000 0.015991
Sum 17630.68 12057.54 102513.1 5934.834
Sum Sq. Dev. 1709707. 2116793. 2.26E+08 612.8850
Observations 205 205 205 205

25

HasilUjiNormalitas

20

154

104

[

Series: Residuals

Sample 1 205

Observations 196

Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera

Probability

1.31e-14
-0.042868
2.860880
-2.234677
1.048402
0.376210
3.078262

4.673452
0.096644

]
2 3

HasilUjiMultikolonieritas

Variance Inflation Factors
Date: 11/30/18 Time: 13:02
Sample: 1 205

Included observations: 205

Coefficient Uncentered Centered

Variable Variance VIF VIF




C 1371653. 281.4883 NA

DER 0.593815 1.917690 1.016331
DPR 0.480131 1.358288 1.017420
SIZE 1639.534 283.0037 1.005915

HasilUjiAutokorelasi

Dependent Variable: PBV

Method: Least Squares

Date: 11/30/18 Time: 13:04

Sample (adjusted): 2 205

Included observations: 204 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -1362.124 826.2730 -1.648515 0.1008
DER 1.550762 0.548330 2.828156 0.0052
DPR 0.932809 0.486838 1.916057 0.0568
SIZE 4573714 28.59712 1.599362 0.1113
PBV(-1) 0.695516 0.047803 14.54965 0.0000
R-squared 0.569372 Mean dependent var 500.3310
Adjusted R-squared 0.560716 S.D. dependent var 1054.784
S.E. of regression 699.0953 Akaike info criterion 15.96166
Sum squared resid 97258109 Schwarz criterion 16.04298
Log likelihood -1623.089 Hannan-Quinn criter. 15.99455
F-statistic 65.77889 Durbin-Watson stat 1.889011

Prob(F-statistic) 0.000000

HasilUjiMultikolonieritas

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 11.59289 Prob. F(3,201) 0.0000
Obs*R-squared 30.23864 Prob. Chi-Square(3) 0.0000
Scaled explained SS 307.7451 Prob. Chi-Square(3) 0.0000

Test Equation:

Dependent Variable: RESID*2
Method: Least Squares

Date: 11/30/18 Time: 13:02
Sample: 1 205

Included observations: 205

Variable Coefficient Std. Error t-Statistic Prob.
C -8277022. 4924309. -1.680850 0.0943
DER 17906.06 3240.028 5.526513 0.0000
DPR 4474117 2913.420 1.535693 0.1262
SIZE 257451.6 170248.5 1512211 0.1321
R-squared 0.147506 Mean dependent var 979445.1
Adjusted R-squared 0.134782 S.D. dependent var 4517823.

S.E. of regression 4202348. Akaike info criterion 33.35950



Sum squared resid 3.55E+15 Schwarz criterion 33.42434
Log likelihood -3415.349 Hannan-Quinn criter. 33.38573
F-statistic 11.59289 Durbin-Watson stat 0.814264
Prob(F-statistic) 0.000000
HASIL ANALISIS REGRESI
Dependent Variable: PBV
Method: Least Squares
Date: 11/30/18 Time: 13:01
Sample: 1 205
Included observations: 205
Variable Coefficient Std. Error t-Statistic Prob.
C -2473.988 1171.176 -2.112396 0.0359
DER 3.009162 0.770594 3.904990 0.0001
DPR 1.577015 0.692915 2.275915 0.0239
SIZE 90.58586 40.49115 2.237177 0.0264
R-squared 0.110994 Mean dependent var 500.0639
Adjusted R-squared 0.097725 S.D. dependent var 1052.203
S.E. of regression 999.4681 Akaike info criterion 16.67164
Sum squared resid 2.01E+08 Schwarz criterion 16.73648
Log likelihood -1704.843 Hannan-Quinn criter. 16.69787
F-statistic 8.365037 Durbin-Watson stat 0.534408

Prob(F-statistic) 0.000029




HASIL PENELITIAN SETELAH UJI OUTLIER

ANALISIS DESKRIPTIF

DPR DER PBV SIZE
Mean 50.79043 70.95773 252.1155 28.93292
Median 39.27638 56.65916 188.9002 28.66375
Maximum 500.0000 282.0274 1095.362 33.32018
Minimum -384.6154 6.818240 12.62584 25.61948
Std. Dev. 86.99614 57.42602 212.0812 1.768516
Skewness 2.339840 1.726227 1.275286 0.379296
Kurtosis 18.35707 6.141887 4.243052 2.393021
Jarque-Bera 1933.043 163.4317 60.37948 7.079148
Probability 0.000000 0.000000 0.000000 0.029026
Sum 9142.277 12772.39 45380.79 5207.925
Sum Sq. Dev. 1354731. 590296.9 8051144. 559.8494
Observations 180 180 180 180
UJI NORMALITAS
12
- Series: Residuals
Sample 1 180
10+ Observations 171
8| - Mean 2.22e-15
Median -0.003080
M BEREEE Maximum 1.718408
6 | = — T Minimum -1.674700
| | Std. Dev. 0.825208
4 Skewness 0.065600
I ] Kurtosis 2.355899
2 | Jarque-Bera  3.078572
Probability 0.214534
0 -4 ‘ A
-15 -1.0 05 0.0 05 1.0 1.5



UJI MULTIKOLONIERITAS

Variance Inflation Factors

Date: 11/30/18 Time: 15:32

Sample: 1 180
Included observations: 180
Coefficient Uncentered Centered
Variable Variance VIF VIF
C 63410.09 273.0660 NA
DER 0.078086 2.795840 1.102752
DPR 0.032971 1.434893 1.068619
SIZE 77.15481 279.1691 1.033406

UJI AUTOKORELASI

TRANSFORMASI UJI AUTOKORELASI DENGAN Y(-1)

Dependent Variable: PBV
Method: Least Squares
Date: 11/30/18 Time: 15:32
Sample (adjusted): 2 180

Included observations: 179 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C -300.2364 203.5415 -1.475063 0.1420
DER -0.320077 0.224282 -1.427121 0.1553
DPR 0.244484 0.144983 1.686301 0.0935
SIZE 14.23187 7.189986 1.979402 0.0493
PBV(-1) 0.590812 0.059113 9.994593 0.0000
R-squared 0.422169 Mean dependent var 251.0347
Adjusted R-squared 0.408885 S.D. dependent var 212.1785
S.E. of regression 163.1313 Akaike info criterion 13.05452
Sum squared resid 4630455. Schwarz criterion 13.14356
Log likelihood -1163.380 Hannan-Quinn criter. 13.09063
F-statistic 31.78149 Durbin-Watson stat 1.840493

Prob(F-statistic) 0.000000




UJI HETEROKEDASTISITAS

Heteroskedasticity Test: White

F-statistic 0.997992 Prob. F(9,170) 0.4437
Obs*R-squared 9.033018 Prob. Chi-Square(9) 0.4342
Scaled explained SS 16.34027 Prob. Chi-Square(9) 0.0601
Test Equation:
Dependent Variable: RESID/2
Method: Least Squares
Date: 11/30/18 Time: 15:31
Sample: 1 180
Included observations: 180
Variable Coefficient Std. Error t-Statistic Prob.
C -3490492. 1545363. -2.258688 0.0252
DER"2 -1.962448 1.461461 -1.342798 0.1811
DER*DPR -1.501182 1.650755 -0.909392 0.3644
DER*SIZE 58.50575 77.40246 0.755864 0.4508
DER -1262.633 2164.208 -0.583416 0.5604
DPR"2 -0.402112 0.436537 -0.921141 0.3583
DPR*SIZE -29.95879 48.74205 -0.614639 0.5396
DPR 1121.466 1306.946 0.858082 0.3921
SIZE"2 -4280.473 1857.548 -2.304367 0.0224
SIZE 245647.5 107055.3 2.294585 0.0230
R-squared 0.050183 Mean dependent var 40869.89
Adjusted R-squared -0.000101 S.D. dependent var 79726.23
S.E. of regression 79730.26  Akaike info criterion 25.46464
Sum squared resid 1.08E+12 Schwarz criterion 25.64203
Log likelihood -2281.817 Hannan-Quinn criter. 25.53656
F-statistic 0.997992 Durbin-Watson stat 1.094677
Prob(F-statistic) 0.443652




HASIL ANALISIS REGRESI

Dependent Variable: PBV
Method: Least Squares
Date: 11/30/18 Time: 15:33
Sample: 1 180

Included observations: 180

Variable Coefficient Std. Error t-Statistic Prob.

C -531.7831 251.8136 -2.111812 0.0361

DER -0.560944 0.279438 -2.007403 0.0462

DPR 0.278440 0.181579 1.533434 0.1270

SIZE 27.98058 8.783781 3.185483 0.0017
R-squared 0.086269 Mean dependent var 252.1155
Adjusted R-squared 0.070694 S.D. dependent var 212.0812
S.E. of regression 204.4474  Akaike info criterion 13.50047
Sum squared resid 7356580. Schwarz criterion 13.57142
Log likelihood -1211.042 Hannan-Quinn criter. 13.52924
F-statistic 5.538953 Durbin-Watson stat 0.778414

Prob(F-statistic) 0.001176
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