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6HFDUD� JHRJUDILV�.DEXSDWHQ�6OHPDQ� WHUOHWDN� GL� DQWDUD� ����� ��¶� ��¶¶� GDQ�

����� ��¶� ��¶¶� %XMXU� 7LPXU�� ��� ��¶� ��¶¶� GDQ� ��� ��¶� ��¶¶� /LQWDQJ� 6HODWDQ��

VHGDQJNDQ�.DEXSDWHQ�.XORQ�3URJR�WHUOHWDN����� �¶�� ���� ��¶�%XMXU�7LPXU�GDQ�

�� ��¶�� �� ��¶�/LQWDQJ�6HODWDQ��$GDSXQ�SHQMHODVDQ�PHQJHQDL� OXDV�ZLOD\DK�GDQ�

EDWDV�ZLOD\DK�WHUGDSDW�SDGD�WDEHO�GLEDZDK�

�� /XDV�:LOD\DK�.DEXSDWHQ 6OHPDQ�GDQ�.XORQ�3URJR

7DEHO�����/XDV�:LOD\DK�.DEXSDWHQ�6OHPDQ�GDQ�.XORQ�3URJR
1R :LOD\DK .Pð 3UHVHQWDVH����
� 6OHPDQ ������ �������
� .XORQ�3URJR ������ �������
6XPEHU��%36�',<�����

3DGD� WDEHO� GLDWDV� GLMHODVNDQ� EDKZD� .DEXSDWHQ� 6OHPDQ� PHPLOLNL� OXDVDQ�

�������NPð�DWDX�VHNLWDU��������GDUL�OXDV�SURYLQVL�GL�'DHUDK�,VWLPHZD�<RJ\DNDUWD�

VHUWD� .DEXSDWHQ�.XORQ� 3URJR�PHPLOLNL� OXDVDQ� ������� NPð� DWDX� VHNLWDU� �������

GDUL�OXDV�SURYLQVL�GL�'DHUDK�,VWLPHZD�<RJ\DNDUWD�

6HFDUD� XPXP�� .DEXSDWHQ� .XORQ� 3URJR� GLEDJL� PHQMDGL� �� EDJLDQ�� \DLWX�

EDJLDQ�XWDUD��WHQJDK��GDQ�VHODWDQ��%DJLDQ�XWDUD�PHUXSDNDQ�NDZDVDQ�GDWDUDQ�WLQJJL�

\DLWX�SHUEXNLWDQ�0HQRUHK�GHQJDQ�NHWLQJJLDQ�����± �����PHWHU�GLDWDV�SHUPXNDDQ�

ODXW��:LOD\DK�XWDUD� LQL�PHOLSXWL�.HFDPDWDQ�*LULPXO\R��.RNDS��.DOLEDZDQJ��GDQ�

6DPLJDOXK�� %DJLDQ� WHQJDK� PHUXSDNDQ� NDZDVDQ� SHUEXNLWDQ� GHQJDQ� NHWLQJJLDQ�

�������� PHWHU� GLDWDV� SHUPXNDDQ� DLU� ODXW� GHQJDQ� OHUHQJ�OHUHQJ� \DQJ� WHUJRORQJ�

EHUJHORPEDQJ� GDQ� EHURPEDN� DQWDUD� ������ \DQJ� PHUXSDNDQ� SHUDOLKDQ� GDWDUDQ�

UHQGDK� GDQ� SHUEXNLWDQ�� :LOD\DK� WHQJDK� LQL� PHOLSXWL� .HFDPDWDQ� 1DQJJXODQ��

6HQWROR�� 3HQJDVLK�� GDQ� /HQGDK�� %DJLDQ� VHODWDQ� PHUXSDNDQ� NDZDVDQ� GDWDUDQ�
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UHQGDK� GHQJDQ� NHWLQJJLDQ� ������ PHWHU� GLDWDV� SHUPXNDDQ� DLU� ODXW�� :LOD\DK� LQL�

PHOLSXWL�.HFDPDWDQ�7HPRQ��:DWHV��3DQMDWDQ��*DOXU��GDQ�/HQGDK�

3DGD� ZLOD\DK� .DEXSDWHQ� 6OHPDQ� WHUGDSDW� ��� NHFDPDWDQ�� PHOLSXWL�

.HFDPDWDQ�%HUEDK�� &DQJNULQJDQ��'HSRN��*DPSLQJ��*RGHDQ��.DODVDQ��0LQJJLU��

0ODWL�� 0R\XGDQ�� 1JDJOLN�� 1JHPSODN�� 3DNHP�� 3UDPEDQDQ�� 6H\HJDQ�� 6OHPDQ��

7HPSHO��GDQ�7XUL��+DPSLU�VHWHQJDK�GDUL�OXDV WDQDK�GL�ZLOD\DK�.DEXSDWHQ�6OHPDQ�

PHUXSDNDQ� WDQDK� SHUWDQLDQ� \DQJ� VXEXU�� KDQ\D� GLEHGDNDQ DWDV� VDZDK�� WHJDO��

SHNDUDQJDQ��GDQ�KXWDQ�

�� /XDV�:LOD\DK�.HFDPDDQ�3DNHP�GDQ�.HFDPDWDQ�6DPLJDOXK

7DEHO�����/XDV�:LOD\DK�.HFDPDDQ�3DNHP�GDQ�.HFDPDWDQ�6DPLJDOXK
1R :LOD\DK .Pð
� 3DNHP �����
� 6DPLJDOXK �����
6XPEHU��%36�.XORQ�3URJR�GDQ�%36�6OHPDQ

.HFDPDWDQ�3DNHP�PHUXSDNDQ�NHFDPDWDQ�SDOLQJ�XWDUD�GL�'DHUDK�,VWLPHZD�

<RJ\DNDUWD EHUDGD� GL� ��������¶� /LQWDQJ� 6HODWDQ� GDQ� ���������¶� %XMXU� 7LPXU��

%HUGDVDNDQ� WDEHO� GLDWDV��.HFDPDWDQ�3DNHP�EHUXSD�GDWDUDQ�GHQJDQ� OXDV�ZLOD\DK�

����� NPð \DQJ� WHUEDJL� GDODP� �� GHVD�� \DLWX� 'HVD� 3XUZRELQDQJXQ�� 'HVD�

&DQGLELQDQJXQ�� 'HVD� +DUMRELQDQJXQ�� 'HVD� 3DNHPELQDQJXQ�� GDQ� 'HVD�

+DUJRELQJDQ� .HFDPDWDQ� 6DPLJDOXK� MXJD� PHUXSDNDQ� VDODK� VDWX� .HFDPDWDQ� GL�

.DEXSDWHQ�.XORQ�3URJR \DQJ�WHUOHWDN�GLEDJLDQ�XWDUD�GDQ�EHUGDVDNDQ�WDEHO�GLDWDV��

.HFDPDWDQ� 6DPLJDOXK EHUXSD� GDWDUDQ� GHQJDQ� OXDV� ZLOD\DK� ����� NPð� \DQJ�

WHUEDJL�GDODP���GHVD��\DLWX�'HVD�.HERQKDUMR��'HVD�%DQMDUVDUL��'HVD�3XUZRKDUMR��

'HVD�6LGRKDUMR��'HVD�*HUERVDUL��'HVD�1JDUJRVDUL�GDQ�'HVD�3DJHUKDUMR�
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�� %DWDV�:LOD\DK�.HFDPDWDQ�3DNHP�GDQ�.HFDPDWDQ�6DPLJDOXK

7DEHO�����%DWDV�:LOD\DK�.HFDPDWDQ�3DNHP�GDQ�.HFDPDWDQ�6DPLJDOXK
1R %DWDV :LOD\DK 3DNHP 6DPLJDOXK
� 8WDUD *XQXQJ�0HUDSL .DE��0DJHODQJ
� 6HODWDQ .HF��1JHPSODN .HF��*LULPXO\R
� 7LPXU .HF��&DQJNULQJDQ .HF��.DOLEDZDQJ
� %DUDW .HF��7XUL .DE��3XUZRUHMR
6XPEHU��%36�.XORQ�3URJR GDQ�%36�',<

6HFDUD�JHRJUDILV��.HFDPDWDQ�6DPLJDOXK�PHUXSDNDQ�NDZDVDQ�SHJXQXQJDQ�

\DQJ�SDGD�PXVLP�KXMDQ�VHULQJ�VHNDOL� WHUMDGL� ORQJVRU�DWDX� WHUGDSDW�EHEHUDSD�DUHD�

UDZDQ� ORQJVRU�� %DQ\DN� WHUGDSDW� OHUHQJ�OHUHQJ� \DQJ� WLGDN� ELVD�PHQMDGL� NDZDVDQ�

WHPSDW� WLQJJDO� VHKLQJJD� ELDVDQ\D� GLPDQIDDWNDQ� ROHK� PDV\DUDNDW� VHEDJDL� ODKDQ�

SHUNHEXQDQ�GDQ�SHUKXWDQDQ�\DQJ�GLWDQDPL�ROHK�FHQJNHK��NRSL��NDNDR��SRKRQ�MDWL��

VHQJRQ��PDKRQL�GDQ�VHEDJDLQ\D�

6HGDQJNDQ� SDGD� .HFDPDWDQ� 3DNHP EHULNOLP� OD\DNQ\D� GDHUDK� GDWDUDQ�

WLQJJL� GL� GDHUDK� WURSLV� GHQJDQ� FXDFD� VHMXN� VXKX� ���&� � ���&� VHEDJDL� FLUL� NKDV�

\DQJ�VDQJDW�FRFRN�GLWDQDPL�WDQDPDQ�KRUWLNXOWXUD�

%� .HDGDDQ�3HQGXGXN

�� 6WUXNWXU�3HQGXGXN�%HUGDVDUNDQ�-HQLV�.HODPLQ

%HUGDVDUNDQ� GDWD� \DQJ� WHODK� GLSHUROHK� GDUL� %DGDQ� 3XVDW� 6WDWLVWLN� .XORQ�

3URJR�� SUR\HNVL� SHQGXGXN� .HFDPDWDQ� 6DPLJDOXK� SDGD� WDKXQ� ����� VHEDQ\DN�

������� MLZD GDQ� MXPODK�SHQGXGXN�.HFDPDWDQ�3DNHP�GDUL�%DGDQ�3XVDW�6WDWLVWLN�

',<� SDGD� WDKXQ� ����� VHEDQ\DN� ������ MLZD�� %HULNXW� PHUXSDNDQ� WDEHO� \DQJ�

PHQMHODVNDQ� WHQWDQJ� NHDGDDQ� SHQGXGXN� EHUGDVDUNDQ� MHQLV� NHODPLQ� \DQJ� DGD� GL�

.HFDPDWDQ�6DPLJDOXK�GDQ�.HFDPDWDQ�3DNHP�
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7DEHO� ���� 6WUXNWXU�3HQGXGXN�%HUGDVDUNDQ� -HQLV�.HODPLQ�.HFDPDWDQ�6DPLJDOXK�
GDQ�.HFDPDWDQ�3DNHP
1R -HQLV�.HODPLQ 3DNHP 6DPLJDOXK

-XPODK 3UHVHQWDVH -XPODK� 3UHVHQWDVH
� /DNL�ODNL ������ ������ �������MLZD �������
� 3HUHPSXDQ ������ ������ �������MLZD �������

7RWDO ������ ����� �������MLZD �����
6XPEHU��%36 .XORQ�3URJR������GDQ�'DWD�.HSHQGXGXNDQ�GDQ�&DSLO�����

%HUGDVDUNDQ� WDEHO� GLDWDV� GDSDW� GLOLKDW� EDKZD� MXPODK� SHQGXGXN� GL�

.HFDPDWDQ�6DPLJDOXK�VHEDQ\DN��������MLZD�GHQJDQ�SUHVHQWDVH��������ODNL�ODNL�

GHQJDQ� MXPODK� ������� � MLZD� GDQ� SUHVHQWDVH� ������� SHUHPSXDQ� GHQJDQ� MXPODK�

������� MLZD�� /DOX� SDGD� .HFDPDWDQ� 3DNHP� GHQJDQ� SUHVHQWDVH� ������� ODNL�ODNL�

GHQJDQ� MXPODK� ������ MLZD� GDQ� SUHVHQWDVH� SHUHPSXDQ� ������� GHQJDQ� MXPODK�

������ MLZD�� +DO� LQL� PHQXQMXNNDQ� EDKZD� MXPODK� SHQGXGXN� SHUHPSXDQ� GL�

.HFDPDWDQ� 6DPLJDOXK� GDQ� .HFDPDWDQ� 3DNHP� OHELK� EDQ\DN� GLEDQGLQJ� MXPODK�

SHQGXGXN�ODNL�ODNL�GL�GXD�NHFDPDWDQ�WHUVHEXW�

�� 6WUXNWXU�3HQGXGXN�%HUGDVDUNDQ�7LQJNDW�8PXU

3HQJJRORQJDQ� SHQGXGXN� EHUGDVDUNDQ� XPXU� EHUWXMXDQ� XQWXN� PHQJHWDKXL�

MXPODK�SHQGXGXN�\DQJ�EHOXP�PHPDVXNL�XVLD�SURGXNWLI��SHQGXGXN�SURGXNWLI��GDQ�

SHQGXGXN� WLGDN� SURGXNWLI�� *RORQJDQ� SHQGXGXN� \DQJ� EHOXP� PHPDVXNL� XVLD�

SURGXNWLI� \DLWX� SHQGXGXN� \DQJ�PDVLK� EHUXVLD� NXUDQJ� GDUL� ��� WDKXQ�� VHGDQJNDQ�

SHQGXGXN� \DQJ� PHPDVXNL� XVLD� SURGXNWLI� \DLWX� SHQGXGXN� \DQJ� EHUXVLD� ������

WDKXQ�� ODOX� \DQJ� WHUDNKLU� \DLWX� SHQGXGXN� \DQJ� WLGDN� SURGXNWLI� DGDODK� SHQGXGXN�

\DQJ�EHUXVLD�OHELK�GDUL����WDKXQ�
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7DEHO� ���� 6WUXNWXU� 3HQGXGXN� %HUGDVDUNDQ� 8PXU� GL� .HFDPDWDQ� 6DPLJDOXK� GDQ�
.HFDPDWDQ�3DNHP
1R 8PXU WĂŬĞŵ 6DPLJDOXK

-XPODK 3UHVHQWDVH -XPODK� 3UHVHQWDVH
� �����WDKXQ ����� ������ ����� ���
� ���± ���WDKXQ ������ ������ ������ ���
� !���WDKXQ ����� ������ ����� ���

7RWDO ������ ���� ������ ����
6XPEHU��%36 ���� GDQ�'DWD�.HSHQGXGXNDQ�GDQ�&DSLO�6OHPDQ�����

3DGD�WDEHO�GLDWDV�PHQMHODVNDQ�EDKZD�SDGD�.HFDPDWDP�6DPLJDOXK�WHUGDSDW�

������ MLZD� \DQJ� EHOXP� PHPDVXNL� XVLD� SURGXNWLI� GHQJDQ� SUHVHQWDVH� ����� ODOX�

WHUGDSDW��������MLZD�\DQJ�WHODK�PHPDVXNL�XVLD�SURGXNWLI�GHQJDQ�SUHVHQWDVH������

ODOX�\DQJ�WHUDNKLU�VHEDQ\DN������ MLZD�WHODK�PHPDVXNL�JRORQJDQ�WLGDN�SURGXNWLI�

GHQJDQ�SUHVHQWDVH����� /DOX�SDGD�.HFDPDWDQ�3DNHP�WHUGDSDW������� MLZD�\DQJ�

EHOXP�PHPDVXNL�XVLD�SURGXNWLI�GHQJDQ�SUHVHQWDVH��������� ODOX� WHUGDSDW� ������

MLZD� \DQJ� WHODK�PHPDVXNL� XVLD� SURGXNWLI� GHQJDQ� SUHVHQWDVH� �������� ODOX� \DQJ�

WHUDNKLU� VHEDQ\DN� ����� MLZD� WHODK� PHPDVXNL� JRORQJDQ� WLGDN� SURGXNWLI� GHQJDQ�

SUHVHQWDVH��������

�� 6WUXNWXU�3HQGXGXN�%HUGDVDUNDQ�0DWD�3HQFDKDULDQ

.HDGDDQ� SHQGXGXN� EHUGDVDUNDQ� PDWD� SHQFDKDULDQQ\D� GLJXQDNDQ� XQWXN�

PHQJHWDKXL� SHQ\HEDUDQ� WHQDJD� NHUMD� GDQ� GDSDW� GLJXQDNDQ� XQWXN� PHPSUHGLNVL�

EDJDLPDQD� NHDGDDQ� VRFLDO� GL� ZLOD\DK� .HFDPDWDQ� 6DPLJDOXK� GDQ� .HFDPDWDQ�

3DNHP��
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6WUXNWXU� SHQGXGXN� EHUGDVDUNDQ� PDWD� SHQFDKDULDQ� GDSDW� GLNHWDKXL� SDGD� WDEHO�

EHULNXW�

7DEHO� ���� 6WUXNWXU� 3HQGXGXN� %HUGDVDUNDQ� 0DWD� 3HQFDKDULDQ� GL� .HFDPDWDQ�
6DPLJDOXK�GDQ�.HFDPDWDQ�3DNHP
1R 3HNHUMDDQ 3DNHP 6DPLJDOXK

-XPODK 3UHVHQWDVH -XPODK� 3UHVHQWDVH
� %HOXP�EHNHUMD ����� ������ ����� ������
� 5XPDK�WDQJJD ����� ������ ����� �����
� 3HODMDU�0DKDVLVZD ����� ������ ����� ���
� 3HQVLXQDQ ����� ����� ��� �����
� 316 ����� �� ��� ����
� 71, � �� �� �����
� .HSROLVLDQ�5, � �� �� �����
� 3HUGDJDQJDQ ����� ���� �� ����
� 3HWDQL ����� ������ ������ ���
�� .DU\DZDQ�6ZDVWD ����� ������ ����� ������
�� %XUXK�/HSDV ����� ����� ��� �����
�� /DLQQ\D ����� ����� ����� �����

7RWDO ������ ���� ������ ����
6XPEHU��'LQDV�.HSHQGXGXNDQ�GDQ�3HQFDWDWDQ�6LSLO�����

%HUGDVDUNDQ� WDEHO� GLDWDV� ELVD� GLVLPSXONDQ� EDKZD� SDGD� .HFDPDWDQ�

6DPLJDOXK� \DQJ� PHQMDGL� GRPLQDQ� SDGD� WLQJNDW� SHNHUMDDQ� DGDODK� SHWDQL� \DLWX�

VHEDQ\DN� ������� MLZD� GHQJDQ� SUHVHQWDVH� ���� VHKLQJJD� ELVD� GLQ\DWDNDQ� EDKZD�

VHFWRU� SHUWDQLDQ�PHPHJDQJ� SHUDQDQ� SHQWLQJ� WHUKDGDS� SHUHNRQRPLDQ�PDV\DUDNDW�

GL� .HFDPDWDQ� 6DPLJDOXK� /DOX� SDGD�.HFDPDWDQ� 3DNHP� \DQJ�PHQMDGL� GRPLQDQ�

SDGD� WLQJNDW� SHNHUMDDQ� DGDODK�PDV\DUDNDW� \DQJ� EHOXP�PHPLOLNL� SHNHUMDDQ� DWDX�

WLGDN�EHNHUMD�GHQJDQ�SUHVHQWDVH�VHEHVDU��������VHMXPODK�������MLZD�

�� 6WUXNWXU�3HQGXGXN�%HUGDVDUNDQ�7LQJNDW�3HQGLGLNDQ

3HQGLGLNDQ� PHQMDGL� VDODK� VDWX� KDO� \DQJ� XWDPD� GDODP� PHQLQJNDWNDQ�

SHUWXPEXKDQ� GLVXDWX� ZLND\DK�� %LVD� GLNDWDNDQ� EDKZD� VHPDNLQ� WLQJJL� WLQJNDW�

SHQGLGLNDQ� VHVHRUDQJ� PDND� VHPDNLQ� WLQJJL� WLQJNDW� SROD� SLNLU� GDODP� PHQ\HUDS�

SHQJHWDKXDQ� EDUX�� 6HODLQ� LWX� WLQJNDW� SHQGLGLNDQ� SDGD� VXDWX� GDHUDK� GDSDW�

PHPSHQJDUXKL� NHPDMXDQ� GDHUDK� WHUVHEXW�� $GDSXQ� VWUXNWXU� SHQGXGXN� PHQXUXW�
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WLQJNDW� SHQGLGLNDQ� GL� .HFDPDWDQ� 6DPLJDOXK� GDQ� GL� .HFDPDWDQ� 3DNHP� GDSDW�

GLOLKDW�SDGD�WDEHO�EHULNXW�

7DEHO� ���� 6WUXNWXU� 3HQGXGXN� %HUGDVDUNDQ� 7LQJNDW� 3HQGLGLNDQ� GL� .HFDPDWDQ�
6DPLJDOXK�GDQ�.HFDPDWDQ�3DNHP
1R 3HGLGLNDQ 3DNHP 6DPLJDOXK

-XPODK 3UHVHQWDVH -XPODK� 3UHVHQWDVH
� %HOXP�7LGDN�6HNRODK ����� ������ ����� �������
� %HOXP�WDPDW�6' ����� ������ ����� ���� �
� 7DPDW�6' ����� ������ ����� ����� �
� 7DPDW�603 ����� ������ ����� ����� �
� 7DPDW�60$ ������ ������ ����� �������
� ',�',, ��� ����� ��� ���� �
� ',,,�6DUMDQD�0XGD ����� ����� ��� ���� �
� 'LSORPD�,9��6WUDWD�, ����� ����� ��� ���� �
� 6WUDWD�,, ��� ����� �� ������
�� 6WUDWD�,,, �� ����� � ���� �

7RWDO ������ ���� ������ ����
6XPEHU��'LQDV�.HSHQGXGXNDQ�GDQ�&DSLO�����

'DUL�GDWD�GLDWDV�GDSDW�GLVLPSXONDQ�EDKZD�WLQJNDW�SHQGLGLNDQ� WHUWLQJJL�GL�

.HFDPDWDQ�6DPLJDOXK�WHUEDQ\DN�SDGD�WDPDWDQ�6'������� MLZD�GHQJDQ�SUHVHQWDVH�

��������+DO� LQL�PHQXQMXNNDQ�EDKZD� WLQJNDW�NHVDGDUDQ�SHQGXGXN�GL�.HFDPDWDQ�

6DPLJDOXK� DNDQ� SHQWLQJQ\D� SHQGLGLNDQ� PDVLK� NXUDQJ�� /DOX� WLQJNDW� SHQGLGLNDQ�

WHUWLQJJL� GL� .HFDPDWDQ� 3DNHP� WHUEDQ\DN� SDGD� WDPDWDQ� 6/7$� VHEDQ\DN� �������

MLZD� GHQJDQ SUHVHQWDVH� ��������+DO� LQL�PHQXQMXNNDQ� EDKZD� WLQJNDW� NHVDGDUDQ�

SHQGXGXN�GL�.HFDPDWDQ�3DNHP�DNDQ�SHQWLQJQ\D�SHQGLGLNDQ�WHUPDVXN�WLQJJL�


