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.HPDMXDQ� GDODP� VHEXDK� QHJDUD� GDSDW� GLQLODL� SDGD� SHUNHPEDQJDQ�

LQIDVWUXNWXUQ\D�� 3HPEDQJXQDQ� EHUODQJVXQJ� GDODP� EHUEDJDL� ELGDQJ�� PLVDOQ\D�

GDODP�SHPEDQJXQDQ� WRZHU��EHQGXQJDQ��EHQGXQJ��EDQGDUD��SHODEXKDQ�� MHPEDWDQ��

GDQ�JHGXQJ�JHGXQJ�EHUWLQJNDW� WLQJJL��1HJDUD�\DQJ�PDMX�SDVWL�PHPLOLNL�JHGXQJ�

JHGXQJ� EHUWLQJNDW� WLQJJL� GDQ� WHNQRORJL� SHQGXNXQJ� GDODP� SHPEDQJXQDQQ\D��

3HPEDQJXQDQ�GL�GDODP�ELGDQJ�VWUXNWXU�VHNDUDQJ�LQL�PHQJDODPL�NHPDMXDQ�VDQJDW�

SHVDW�GL�QHJDUD�PDMX�PDXSXQ�EHUNHPEDQJ��

6WXNWXU� \DQJ�EHUSHQJDUXK�GDODP�NRQWUXNVL�EDQJXQDQ� VDODK� VDWXQ\D�DGDODK�

EHWRQ� %HWRQ� DGDODK� EDKDQ� PDWHULDO� \DQJ� VHULQJ� GLJXQDNDQ� XQWXN� VWUXNWXUDO� GL�

,QGRQHVLD� GLEDQGLQJ� PDWHULDO� \DQJ� ODLQQ\D� VHSHUWL� EDMD�� %DKDQ� VWUXNWXU� LQL�

PHPSXQ\DL� EDQ\DN� NHOHELKDQ� GLEDQGLQJNDQ� EDKDQ� \DQJ� ODLQ�� DQWDUD� ODLQ

PHPSXQ\DL�NHNXDWDQ� \DQJ� WLQJJL�� WDKDQ� WHUKDGDS WHPSHUDWXU� WLQJJL��EDKDQ�EDNX�

PXGDK�GLGDSDW��KDUJD�\DQJ� OHELK�PXUDK�GL�EDQGLQJ�GHQJDQ�EDMD��XPXUQ\D� WDKDQ�

ODPD�

0HQXUXW�7MRNURGLPXO\R��������EHWRQ�PHUXSDNDQ�VXDWX�EDKDQ�FDPSXUDQ�GDUL�

EHEHUDSD� PDWHULDO�� \DQJ� EDKDQ� XWDPDQ\D� WHUGLULJGDUL�FDPSXUDQ� DQWDUD� VHPHQ��

DJUHJDW NDVDU�� DJUHJDW� KDOXV�MJDLU� GDQ�DWDX� WDQSD� EDKDQ� WDPEDK� ODLQ� GHQJDQ�

SHUEDQGLQJDQ� WHUWHQWX�� .DUHQD EHWRQ�PHUXSDNDQ� NRPSRVLW�� PDND� NXDOLWDV� EHWRQ�

WHUJDQWXQJ� GDUL� NXDOLWDV� PDVLQJ�PDVLQJ� PDWHULDO� \DQJ� PHPEHQWXN�� 'HQJDQ�

NHPDMXDQ�WHNQRORJL�GDQ�LOPX SHQJHWDKXDQ��EDQ\DN�SDUD�SHQHOLWL�\DQJ�PHQJJDQWL�

FDPSXUDQ�SHPEXDWDQ�EHWRQ�GHQJDQ�EDKDQ�PDWHULDO�\DQJ�GL�KDVLONDQ�GDUL�OLPEDK��

VHSHUWL� OLPEDK� EDQ�� OLPEDK� SODVWLN�� DEX� WHUEDQJ� �)O\� $VK��� GDQ� ODLQ�ODLQ�

3HPDQIDDWDQ� FDPSXUDQ� EHWRQ�PHQJJXQDNDQ� OLPEDK� EDQ� EHNDV� EHUPDNVXG� GDSDW�

PHQJXUDQJL� GDQ� PHPEDWDVL� SHUXVDNDQ� VLVWHPDWLV� DODP�� GLVHEDENDQ� ROHK�

SHPEDNDUDQ�OLPEDK�NDUHW�EDQ�\DQJ�GDSDW�PHQJKDVLONDQ�NDUERQ�GLRNVLGD��&2���GDQ�

NDUERQ�PRQRNVLGD��&2���'LDVSHN�ODLQ�DJUHJDW�FDPSXUDQ�EHWRQ�\DQJ�EHUDVDO�GDUL�

VXPEHU�GD\D�DODP�VHEDLNQ\D�MXJD�KDUXV�GLEDWDVL��
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2OHK�NDUHQD�LWX�SHUOX�XQWXN�SHPDQIDDWDQ�OLPEDK�EDQ�EHNDV�LQL��VDODK�VDWXQ\D�

SHQJJXQDDQ OLPEDK NDUHWJEDQ� \DQJ� VXGDK� GLXEDK� PHQMDGL� VHUEXN� EDQ XQWXN�

SHQJJDQWL DJUHJDW�KDOXV��SDVLU��QDQWLQ\D�GDODPMFDPSXUDQ�EHWRQ��+DVLO�SHQHOLWLDQ�

LQL�GLKDUDSNDQ�PHQMDGLKVDODK�VDWX�FDUD�XQWXN�PHQLQJNDWDQNNXDOLWDV�PXWX�EHWRQ�GDQ�

VHNDOLJXV� DOWHUQDWLI� SHPDQIDDWDQNKOLPEDK� NDUHW� EDQ� EHNDV� GDODP PHQJXUDQJL�

SHQFHPDUDQ�OLQJNXQJDQ�DNLEDW�EDQ�EHNDV�\DQJ�VXOLW�WHUXUDL�

���� 5XPXVDQ�0DVDODK

5XPXVDQ�PDVDODK�SDGD�SHQHOLWLDQ�LQL�DGDODK��

�� %DJDLPDQD�FDUD�PHPDQIDDWNDQ�OLPEDK�NDUHW�EDQ�GDODP�ELGDQJ�WHNQLN�VLSLO"

�� %DJDLPDQD� QLODL� NXDW� OHQWXU� \DQJ� GLKDVLONDQ� GDUL� EHWRQ VHWHODK� GLFDPSXU�

GHQJDQ�NDUHW�EDQ EHNDV"

�� %DJDLPDQD�SHQJDUXK�FDPSXUDQ�VHUXWDQ EDQ�SDGD�SHPEXDWDQ�EHWRQ"

���� /LQJNXS 3HQHOLWLDQ

3HQHOLWLDQ�LQL�PHQJJXQDNDQ�VHUXWDQ NDUHW�EDQ�EHNDV�SHQJJDQWL�DJUHJDW�KDOXV�

�SDVLU��XQWXN�FDPSXUDQ�EHWRQ��GHQJDQ�ORORV�VDULQJDQ�1R���������PP���3HPEXDWDQ�

EHQGD� XML� EHWRQ� \DLWX�� EHWRQ� QRUPDO�� EHWRQ� FDPSXUDQ� VHUXWDQ� EDQ� ���� EHWRQ�

FDPSXUDQ� VHUXWDQ EDQ� ����� EHWRQ FDPSXUDQ� VHUXWDQ� EDQ� ����� EHWRQ� FDPSXUDQ�

VHUXWDQ EDQ�������GHQJDQ�EHWRQ�EDORN�XNXUDQ��� FP�[ �� FP�[ ���FP��EHWRQ�IF¶����

03D GDQ�EHWRQ�IF¶ ���03D� 3HUKLWXQJDQ�PHQJJXQDNDQ�PL[�GHVLJQ�EHUGDVDUNDQ�61,�

�����± ���

���� 7XMXDQ�3HQHOLWLDQ

7XMXDQ�SHQHOLWLDQ�DGDODK��

�� 8QWXN�PHPSHODMDUL�FDUD SHQJJXQDDQ�OLPEDK�NDUHW�EDQ�XQWXN�EDKDQ�SHQJJDQWL�

DJUHJDW�KDOXV�SDGD�EHWRQ�

�� 8QWXN�PHQJDQDOLVLV�QLODL�NXDW�OHQWXU�EHWRQ�GHQJDQ�VHUXWDQ NDUHW�EDQ�VHEHVDU�

��������������GDQ���� EHUWXUXW�WXUXW�SDGD�EDORN����03D�GDQ����03D�

�� 0HQJDQDOLVLV�VHUXWDQ�EDQ�SDGD�EHWRQ����03D�GDQ����03D�

���� 0DQIDDW�3HQHOLWLDQ

3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN PHPDQIDDWNDQ� OLPEDK� NDUHW� EDQ� PHQMDGL�

SHQJJDQWL�DJUHJDW�KDOXV��SDVLU��FDPSXUDQ�EHWRQ��XQWXN�PHQJKDVLONDQ� EHWRQ�\DQJ�

PHPLOLNL�NXDW�OHQWXU�\DQJ�OHELK�EDLN��PHQJXUDQJL�SHQJJXQDDQ�EDKDQ�PDWHULDO�DODP�
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DJDU�WLGDN�PHUXVDN�VXPEHU�GD\D�DODP��VHUWD�PHPEDWDVL�SHQFHPDUDQ�OLPEDK�\DQJ�

VXOLW�XQWXN�WHUXUDL�


