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MOTTO 

 

 

 

“ In fact, every problem, there is solution and every difficulty there must be 
convenience” 

(QS. Al-Insyirah ayat 5 dan 6) 

 

 

“Look yourself in the mirror and Ask yourself, what i want to do everyday for 
the rest of mylife” 

(Gary Varneychuk) 

 

 

“Dream. Believe and Make It Happen” 

(Agnez Mo) 

 

 

“The Most Reliable Way To Predict The Future Is To Create It 

(Abraham Lincoln)  

 

 

“Whatever you want in life, reach, work for it and always make an effort to 
become it true. If you feel give up, think and remember your parents, your 
family, remember people who loves you, remember people who needs you, 

and remember Allah is always with you” 

(Me) 
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INTISARI 

 

 Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, 

kebijakan dividen, kebijakan hutang dan kepemilikan manajerial terhadap nilai 

perusahaan pada perusahaan Manufaktur yang teraftar di Bursa Efek Indonesia 

pada periode tahun 2013-2017. Variabel profitabilitas diukur menggunakan 

Return On Equity (ROE), variabel kebijakan dividen diukur dengan Dividend 

Payout Ratio (DPR), variable kebijakan hutang diukur menggunakan Debt Equity 

Ratio (DER) dan variable kepemilikan manajerial diukur jumlah saham dewan 

direksi dan dewan komisaris pada tahun tersebut dibagi dengan jumlah saham 

yang beredar diakhir tahun.  

 Teknik pengambilan sampel menggunakan Teknik purposive sampling 

dan diperoleh sampel sebanyak 119 data dari 43 perusahaan Manufaktur yang 

terdaftar di Bursa Efek Indonesia selama periode tahun 2013-2017. Metode 

analisis dalam penelitian ini menggunakan Analisis Regresi Berganda. 

 Hasil penelitian ini menunjukkan bahwa profitabilitas berpengaruh positif 

dan signifikan terhadap nilai perusahaan.  Kebijakan dividen berpengaruh positif 

signifikan terhaap nilai perusahaan. Kebijakan hutang tidak berpengaruh terhadap 

nilai perusahaan dan kepemilikan manajerial tidak berpengaruh terhadap nilai 

perusahaan.  

Kata kunci : Profitabilitas, Kebijakan Dividen, Kebijakan Hutang dan 

Kepemilikan Manajerial. 

  



viii 
 

ABSTRACT 

 

The purpose of this studies to eximine the effect of profitability, dividend 

policy, debt policy and managerial ownership on firm value at manufacturing 

companies listed in the Indonesia Stock Exchange in period year 2013-2017. The 

profitability variable is measured using Return On Equity (ROE), dividend policy 

is measured using the Dividend Payout Ratio (DPR), debt policy is measured 

using the Debt Equity Ratio (DER) and managerial ownership are measured 

using the formula of the board of directors and board of commisioners of the year 

divided by the number of shares outstanding at the end of the year. 

Sampling technique using purposive sampling technique. Based on this 

obtained a sample of 119 data from 43 manufacturing companies listed on the 

Indonesia Stock Exchange during period year 2013-2017. The method of analysis 

in this study using Multiple Linear Regression Analysis. 

The result of this study indicate that profitability has positive significant 

effect on firm value. Dividend policy has positive significant effect on firm value. 

Debt policy does not effect on firm value and managerial ownership does not 

effect on firm value.  
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