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INTISARI 

 

Penelitian ini bertujuan untuk menganalisis pengaruh dari dividen payout 

ratio, earning volatility, leverage, dan ukuran perusahaan terhadap volatilitas harga 

saham. Objek dari penelitian ini menggunakan perusahaan manufaktur yang terdaftar 

di Bursa Efek Indonesia tahun 2014-2017. Sampel diseleksi menggunakan purposive 

sampling dengan jumlah sampel yaitu 154.  

Penelitian ini menggunakan analisis regresi linear berganda dengan Eviews 

7.0. Hasil dari penelitian ini menunjukan bahwa dividen payout berpengaruh negatif 

signifikan terhadap volatilitas harga saham, earning volatility, leverage dan ukuran 

perusahaan tidak berpengaruh tehadap volatilitas harga saham. 

Kata kunci : Dividen payout Ratio, Earning Volatility, Leverage, Ukuran Perusahaan, 

Volatilitas Harga Saham  
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ABSTRACT 

 

This study aims to analyze the effect of dividend payout ratio, earnings volatility, 

leverage, and company size on stock price volatility. The object of this study uses 

manufacturing companies listed on the Indonesia Stock Exchange in 2014-2017. 

Samples were selected using purposive sampling with a sample size of 154. 

This study uses multiple linear regression analyses with Eviews 7.0. The results of 

this study indicate that dividend payout has a significant negative effect on stock 

price volatility, earnings volatility, leverage and, firm size does not affect stock price 

volatility. 

Keyword : Dividen Payout Ratio, Earning Volatility, Leverage, Firm Size, Stock 

Price Volatility 

  


