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Lampiran 1 

Daftar perusahaan yang melakukan right issue diperoleh dari situs www.idx.co.id 

Daftar Perusahaan Yang Melakukan Right Issue 

No Nama Perusahaan Kode Tanggal Pengumuman 

1 Asuransi Bina Dana Arta Tbk. ABDA 31 Maret 2011 

2 Pacific Strategic Financial Tbk. APIC 23 Juni 2011 

3 Bank Danamon Tbk. BDMN 24 Agustus 2011 

4 Bank Pundi Indonesia Tbk. BEKS 15 September 2011 

5 Clipan Finance Indonesia Tbk. CFIN 23 September 2011 

6 Panin Financial Tbk. PNLF 26 Oktober 2011 

7 Bank Pundi Indonesia Tbk. BEKS 30 Agustus 2012 

8 Bank Permata Tbk. BNLI 12 Juni 2012 

9 Bank Sinarmas Tbk. BSIM 15 Juni 2012 

10 Bank Artha Graha Internasional Tbk. INPC 12 Juli 2012 

11 Bank Rakyat Indonesia Agroniaga Tbk. AGRO 26 Juni 2013 

12 Bank Internasional Indonesia Tbk. BNII 27 Juni 2013 

13 Bank Mayapada International Tbk. MAYA 30 September 2013 

14 Bank Internasional Indonesia Tbk. BNII 28 November 2014 
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Lampiran 2 

Daftar Expected Return dan Abnormal Return Setiap Perusahaan 

ABDA 

 

APIC 

 
 

BDMN 

 
 

BEKS 

 
 

 

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 16-Jun-11 145.55 150.97 142.45 145.55 481,100 145.53 0.00000 0.00283 -0.00283

-4 17-Jun-11 146.32 150.19 145.55 146.32 139,500 146.3 0.00529 0.00283 0.00246

-3 20-Jun-11 146.32 151.74 145.55 146.32 900,200 146.3 0.00000 0.00283 -0.00283

-2 21-Jun-11 147.1 147.1 144.77 147.1 825,300 147.08 0.00533 0.00283 0.00250

-1 22-Jun-11 148.65 149.42 145.55 148.65 306,100 148.62 0.01054 0.00283 0.00771

0 23-Jun-11 151.74 151.74 148.65 151.74 815,600 151.72 0.02079 0.00283 0.01796

1 24-Jun-11 153.29 153.29 148.65 153.29 809,200 153.27 0.01021 0.00283 0.00739

2 27-Jun-11 149.42 152.52 146.32 149.42 1,522,800 149.4 -0.02525 0.00283 -0.02808

3 28-Jun-11 148.65 149.42 145.55 148.65 5,333,300 148.62 -0.00515 0.00283 -0.00798

4 30-Jun-11 145.55 148.65 143.23 145.55 1,127,600 145.53 -0.02085 0.00283 -0.02368

5 1-Jul-11 144 147.1 143.23 144 1,404,000 143.98 -0.01065 0.00283 -0.01348

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 16-Aug-11 5,243.53 5,389.19 5,243.53 5,243.53 5,636,300 4,689.17 -0.01818 -0.00289 -0.01530

-4 18-Aug-11 5,292.08 5,292.08 5,146.43 5,292.08 10,322,600 4,732.59 0.00926 -0.00289 0.01215

-3 19-Aug-11 5,049.33 5,146.43 4,952.23 5,049.33 9,757,200 4,515.51 -0.04587 -0.00289 -0.04298

-2 22-Aug-11 4,855.12 5,000.78 4,758.02 4,855.12 13,738,500 4,341.83 -0.03846 -0.00289 -0.03557

-1 23-Aug-11 5,049.33 5,097.88 4,855.12 5,049.33 5,516,300 4,515.51 0.04000 -0.00289 0.04289

0 24-Aug-11 5,000.78 5,097.88 4,952.23 5,000.78 1,643,600 4,472.09 -0.00962 -0.00289 -0.00673

1 25-Aug-11 4,952.23 5,049.33 4,903.67 4,952.23 2,488,000 4,428.67 -0.00971 -0.00289 -0.00682

2 26-Aug-11 5,049.33 5,049.33 4,952.23 5,049.33 1,904,100 4,515.51 0.01961 -0.00289 0.02250

3 5-Sep-11 5,292.08 5,340.64 5,146.43 5,292.08 7,941,000 4,732.59 0.04808 -0.00289 0.05096

4 6-Sep-11 5,292.08 5,389.19 5,194.98 5,292.08 7,878,200 4,732.59 0.00000 -0.00289 0.00289

5 7-Sep-11 5,486.29 5,486.29 5,340.64 5,486.29 7,673,800 4,906.27 0.03670 -0.00289 0.03959

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 8-Sep-11 119.05 120.75 116.5 119.05 126,400 119.05 0.00000 -0.00203 0.00203

-4 9-Sep-11 123.3 127.55 116.5 123.3 1,793,900 123.3 0.03570 -0.00203 0.03773

-3 12-Sep-11 122.45 123.3 118.2 122.45 124,600 122.45 -0.00689 -0.00203 -0.00486

-2 13-Sep-11 119.05 121.6 117.35 119.05 653,200 119.05 -0.02777 -0.00203 -0.02573

-1 14-Sep-11 116.5 118.2 114.8 116.5 267,500 116.5 -0.02142 -0.00203 -0.01938

0 15-Sep-11 122.45 123.3 114.8 122.45 744,900 122.45 0.05107 -0.00203 0.05311

1 16-Sep-11 122.45 123.3 119.05 122.45 22,300 122.45 0.00000 -0.00203 0.00203

2 19-Sep-11 122.45 125.85 114.8 122.45 209,300 122.45 0.00000 -0.00203 0.00203

3 20-Sep-11 120.75 120.75 115.65 120.75 214,600 120.75 -0.01388 -0.00203 -0.01185

4 21-Sep-11 120.75 122.45 117.35 120.75 92,300 120.75 0.00000 -0.00203 0.00203

5 22-Sep-11 107.14 119.05 102.04 107.14 436,800 107.14 -0.11271 -0.00203 -0.11068
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Lanjutan 

Daftar Expected Return dan Abnormal Return Setiap Perusahaan 

CFIN 

 
 

PNLF 

 
 

BEKS 

 
 

BNLI 

 
 

 

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 16-Sep-11 502.46 502.46 487.69 502.46 10,174,300 462.51 0.00000 -0.01070 0.01070

-4 19-Sep-11 472.91 502.46 467.98 472.91 14,124,200 435.3 -0.05881 -0.01070 -0.04811

-3 20-Sep-11 458.13 467.98 443.35 458.13 16,906,800 421.7 -0.03125 -0.01070 -0.02055

-2 21-Sep-11 418.72 448.28 413.79 418.72 29,758,700 385.42 -0.08602 -0.01070 -0.07532

-1 22-Sep-11 384.24 399.02 379.31 384.24 21,339,800 353.68 -0.08235 -0.01070 -0.07165

0 23-Sep-11 384.24 394.09 369.46 384.24 13,279,200 353.68 0.00000 -0.01070 0.01070

1 26-Sep-11 354.68 384.24 325.12 354.68 16,496,700 326.48 -0.07693 -0.01070 -0.06623

2 27-Sep-11 408.87 438.42 364.53 408.87 21,896,500 376.35 0.15279 -0.01070 0.16349

3 28-Sep-11 438.42 448.28 403.94 438.42 24,617,300 403.56 0.07227 -0.01070 0.08297

4 29-Sep-11 428.57 448.28 403.94 428.57 8,163,600 394.49 -0.02247 -0.01070 -0.01177

5 30-Sep-11 413.79 443.35 413.79 413.79 9,366,400 380.89 -0.03449 -0.01070 -0.02379

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 19-Oct-11 117 119 116 117 11,041,500 117 0.01739 -0.00486 0.02225

-4 20-Oct-11 119 123 115 119 41,294,000 119 0.01709 -0.00486 0.02196

-3 21-Oct-11 119 123 117 119 26,708,500 119 0.00000 -0.00486 0.00486

-2 24-Oct-11 119 122 118 119 23,973,000 119 0.00000 -0.00486 0.00486

-1 25-Oct-11 116 119 115 116 23,892,500 116 -0.02521 -0.00486 -0.02035

0 26-Oct-11 118 120 115 118 47,503,000 118 0.01724 -0.00486 0.02210

1 27-Oct-11 118 120 117 118 77,986,500 118 0.00000 -0.00486 0.00486

2 28-Oct-11 119 121 118 119 97,771,000 119 0.00847 -0.00486 0.01334

3 31-Oct-11 121 122 119 121 95,604,500 121 0.01681 -0.00486 0.02167

4 1-Nov-11 119 123 118 119 115,981,500 119 -0.01653 -0.00486 -0.01167

5 2-Nov-11 120 121 117 120 123,147,500 120 0.00840 -0.00486 0.01327

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 23-Aug-12 139.82 141.69 139.82 139.82 311,700 139.82 -0.00661 -0.00477 -0.00183

-4 24-Aug-12 143.57 145.45 140.75 143.57 351,600 143.57 0.02682 -0.00477 0.03159

-3 27-Aug-12 146.38 146.38 142.63 146.38 854,100 146.38 0.01957 -0.00477 0.02435

-2 28-Aug-12 152.01 164.21 145.45 152.01 1,879,800 152.01 0.03846 -0.00477 0.04323

-1 29-Aug-12 165.15 192.36 152.01 165.15 24,197,500 165.15 0.08644 -0.00477 0.09121

0 30-Aug-12 150.14 180.17 150.14 150.14 6,129,800 150.14 -0.09089 -0.00477 -0.08611

1 31-Aug-12 158.58 166.09 152.01 158.58 1,739,200 158.58 0.05621 -0.00477 0.06099

2 3-Sep-12 154.83 163.28 154.83 154.83 953,200 154.83 -0.02365 -0.00477 -0.01887

3 4-Sep-12 158.58 158.58 145.45 158.58 1,298,000 158.58 0.02422 -0.00477 0.02899

4 5-Sep-12 157.64 158.58 147.32 157.64 671,300 157.64 -0.00593 -0.00477 -0.00115

5 6-Sep-12 158.58 163.28 153.89 158.58 704,400 158.58 0.00596 -0.00477 0.01074

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 5-Jun-12 1,197.21 1,268.15 1,197.21 1,197.21 254,200 1,171.71 -0.04929 -0.00266 -0.04663

-4 6-Jun-12 1,285.89 1,285.89 1,285.89 1,285.89 31,000 1,258.50 0.07407 -0.00266 0.07673

-3 7-Jun-12 1,285.89 1,285.89 1,285.89 1,285.89 5,600 1,258.50 0.00000 -0.00266 0.00266

-2 8-Jun-12 1,268.15 1,285.89 1,268.15 1,268.15 179,200 1,241.14 -0.01380 -0.00266 -0.01114

-1 11-Jun-12 1,268.15 1,268.15 1,268.15 1,268.15 179,200 1,241.14 0.00000 -0.00266 0.00266

0 12-Jun-12 1,277.02 1,277.02 1,277.02 1,277.02 5,600 1,249.82 0.00699 -0.00266 0.00965

1 13-Jun-12 1,294.76 1,294.76 1,206.08 1,294.76 20,800 1,267.18 0.01389 -0.00266 0.01655

2 14-Jun-12 1,268.15 1,268.15 1,241.55 1,268.15 4,500 1,241.14 -0.02055 -0.00266 -0.01790

3 15-Jun-12 1,197.21 1,285.89 1,197.21 1,197.21 10,700 1,171.71 -0.05594 -0.00266 -0.05328

4 18-Jun-12 1,285.89 1,294.76 1,285.89 1,285.89 322,500 1,258.50 0.07407 -0.00266 0.07673

5 19-Jun-12 1,294.76 1,294.76 1,285.89 1,294.76 23,100 1,267.18 0.00690 -0.00266 0.00955
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Lanjutan 

Daftar Expected Return dan Abnormal Return Setiap Perusahaan 

BSIM 

 
 

INPC 

 
 

AGRO 

 
 

BNII 

 
 

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 8-Jun-12 241.11 260.79 241.11 241.11 74,100 241.11 -0.03921 -0.00110 -0.03812

-4 11-Jun-12 246.03 255.87 246.03 246.03 111,200 246.03 0.02041 -0.00110 0.02150

-3 12-Jun-12 241.11 246.03 241.11 241.11 66,500 241.11 -0.02000 -0.00110 -0.01890

-2 13-Jun-12 246.03 255.87 241.11 246.03 73,600 246.03 0.02041 -0.00110 0.02150

-1 14-Jun-12 241.11 246.03 241.11 241.11 104,100 241.11 -0.02000 -0.00110 -0.01890

0 15-Jun-12 241.11 241.11 236.19 241.11 164,100 241.11 0.00000 -0.00110 0.00110

1 18-Jun-12 246.03 250.95 246.03 246.03 110,200 246.03 0.02041 -0.00110 0.02150

2 19-Jun-12 250.95 255.87 246.03 250.95 34,000 250.95 0.02000 -0.00110 0.02109

3 20-Jun-12 246.03 250.95 246.03 246.03 206,200 246.03 -0.01961 -0.00110 -0.01851

4 21-Jun-12 250.95 250.95 246.03 250.95 354,600 250.95 0.02000 -0.00110 0.02109

5 22-Jun-12 275.55 280.47 246.03 275.55 1,184,300 275.55 0.09803 -0.00110 0.09912

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 5-Jul-12 122.62 123.62 119.63 122.62 1,022,100 122.62 0.00000 0.00154 -0.00154

-4 6-Jul-12 124.62 126.61 121.62 124.62 2,222,800 124.62 0.01631 0.00154 0.01477

-3 9-Jul-12 117.64 124.62 114.65 117.64 3,670,300 117.64 -0.05601 0.00154 -0.05755

-2 10-Jul-12 115.64 117.64 114.65 115.64 1,879,700 115.64 -0.01700 0.00154 -0.01854

-1 11-Jul-12 119.63 121.62 114.65 119.63 9,646,700 119.63 0.03450 0.00154 0.03297

0 12-Jul-12 117.64 123.62 116.64 117.64 28,509,300 117.64 -0.01663 0.00154 -0.01817

1 13-Jul-12 116.64 119.63 116.64 116.64 1,213,200 116.64 -0.00850 0.00154 -0.01004

2 16-Jul-12 119.63 120.63 115.64 119.63 761,800 119.63 0.02563 0.00154 0.02410

3 17-Jul-12 117.64 120.63 117.64 117.64 189,500 117.64 -0.01663 0.00154 -0.01817

4 18-Jul-12 116.64 121.62 116.64 116.64 722,200 116.64 -0.00850 0.00154 -0.01004

5 19-Jul-12 115.64 117.64 115.64 115.64 662,500 115.64 -0.00857 0.00154 -0.01011

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 19-Jun-13 129.21 129.21 127.26 129.21 24,000 127.24 0.00764 -0.00409 0.01174

-4 20-Jun-13 124.32 127.26 123.34 124.32 54,100 122.42 -0.03785 -0.00409 -0.03375

-3 21-Jun-13 121.38 122.36 118.45 121.38 352,900 119.53 -0.02365 -0.00409 -0.01956

-2 24-Jun-13 116.49 123.34 112.57 116.49 70,400 114.71 -0.04029 -0.00409 -0.03619

-1 25-Jun-13 114.53 120.4 114.53 114.53 74,500 112.78 -0.01683 -0.00409 -0.01273

0 26-Jun-13 116.49 119.42 114.53 116.49 114,900 114.71 0.01711 -0.00409 0.02121

1 27-Jun-13 120.4 123.34 117.47 120.4 256,900 118.57 0.03357 -0.00409 0.03766

2 28-Jun-13 122.36 122.36 122.36 122.36 10,700 120.49 0.01628 -0.00409 0.02037

3 1-Jul-13 123.34 125.3 120.4 123.34 147,100 121.46 0.00801 -0.00409 0.01210

4 2-Jul-13 122.36 123.34 120.4 120.4 127,100 118.57 -0.02384 -0.00409 -0.01974

5 3-Jul-13 122.36 122.36 119.42 119.42 24,500 117.6 -0.00814 -0.00409 -0.00405

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 20-Jun-13 348.35 363.07 348.35 348.35 593,100 348.35 -0.02739 0.13472 -0.16211

-4 21-Jun-13 353.25 353.25 338.53 353.25 447,300 353.25 0.01407 0.13472 -0.12065

-3 24-Jun-13 348.35 348.35 343.44 348.35 768,400 348.35 -0.01387 0.13472 -0.14859

-2 25-Jun-13 343.44 348.35 338.53 343.44 214,500 343.44 -0.01410 0.13472 -0.14882

-1 26-Jun-13 343.44 353.25 343.44 343.44 392,800 343.44 0.00000 0.13472 -0.13472

0 27-Jun-13 338.53 353.25 338.53 338.53 827,500 338.53 -0.01430 0.13472 -0.14902

1 28-Jun-13 338.53 358.16 338.53 338.53 1,288,600 338.53 0.00000 0.13472 -0.13472

2 1-Jul-13 358.16 367.97 333.63 358.16 3,042,500 358.16 0.05799 0.13472 -0.07674

3 2-Jul-13 353.25 358.16 348.35 348.35 121,700 348.35 -0.02739 0.13472 -0.16211

4 3-Jul-13 353.25 353.25 343.44 343.44 512,000 343.44 -0.01410 0.13472 -0.14882

5 4-Jul-13 343.44 353.25 343.44 348.35 241,500 348.35 0.01430 0.13472 -0.12042
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Lanjutan 

Daftar Expected Return dan Abnormal Return Setiap Perusahaan 

MAYA 

 
 

BNII 

 
 

 

Rata-rata Abnormal Return  

 
 

 

 

 

 

 

 

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 23-Sep-13 932.61 1,015.71 923.37 1,015.71 40,000 1,001.97 0.00000 -0.00012 0.00012

-4 24-Sep-13 1,006.47 1,015.71 1,006.47 1,015.71 629,700 1,001.97 0.00000 -0.00012 0.00012

-3 25-Sep-13 1,024.94 1,024.94 969.54 969.54 116,900 956.42 -0.04546 -0.00012 -0.04534

-2 26-Sep-13 1,006.47 1,015.71 923.37 1,015.71 132,100 1,001.97 0.04762 -0.00012 0.04774

-1 27-Sep-13 1,015.71 1,154.21 969.54 969.54 87,100 956.42 -0.04546 -0.00012 -0.04534

0 30-Sep-13 1,200.38 1,209.62 969.54 1,209.62 631,300 1,193.26 0.24762 -0.00012 0.24774

1 1-Oct-13 1,006.47 1,024.94 978.77 978.77 189,500 965.53 -0.19085 -0.00012 -0.19073

2 2-Oct-13 978.77 1,052.64 923.37 988.01 81,200 974.64 0.00944 -0.00012 0.00956

3 3-Oct-13 997.24 1,052.64 988.01 988.01 2,118,800 974.64 0.00000 -0.00012 0.00012

4 4-Oct-13 988.01 1,006.47 988.01 1,006.47 298,900 992.85 0.01868 -0.00012 0.01880

5 7-Oct-13 997.24 1,015.71 941.84 997.24 287,500 983.75 -0.00917 -0.00012 -0.00905

Date Open High Low Close Volume Adj Close* Rit E(Rit) Arit

-5 21-Nov-14 255.1 259.05 255.1 255.1 266,500 255.1 -0.00770 -0.00277 -0.00494

-4 24-Nov-14 253.12 258.07 252.13 253.12 635,600 253.12 -0.00776 -0.00277 -0.00499

-3 25-Nov-14 250.16 255.1 247.19 250.16 1,514,500 250.16 -0.01169 -0.00277 -0.00893

-2 26-Nov-14 251.14 254.11 248.18 251.14 26,200 251.14 0.00392 -0.00277 0.00668

-1 27-Nov-14 249.17 252.13 249.17 249.17 938,100 249.17 -0.00784 -0.00277 -0.00508

0 28-Nov-14 255.1 255.1 250.16 255.1 872,800 255.1 0.02380 -0.00277 0.02657

1 1-Dec-14 255.1 255.1 243.23 250.16 385,400 250.16 -0.01936 -0.00277 -0.01660

2 2-Dec-14 250.16 252.13 247.19 247.19 544,200 247.19 -0.01187 -0.00277 -0.00911

3 3-Dec-14 250.16 250.16 243.23 244.22 253,900 244.22 -0.01202 -0.00277 -0.00925

4 4-Dec-14 247.19 247.19 232.36 232.36 726,900 232.36 -0.04856 -0.00277 -0.04580

5 5-Dec-14 236.31 257.08 233.35 246.2 3,351,400 246.2 0.05956 -0.00277 0.06233

2011 2012 2013 2014

ABDA APIC BDMN BEKS CFIN PNLF BEKS BNLI BSIM INPC AGRO BNII MAYA BNII RTN k RRTN ARRTN

T-5 -0.00072 -0.00283 -0.01530 0.00203 0.01070 0.02225 -0.00183 -0.04663 -0.03812 -0.00154 0.01174 -0.16211 0.00012 -0.00494 -0.22717 14 -0.01623 -0.01623

T-4 -0.00072 0.00246 0.01215 0.03773 -0.04811 0.02196 0.03159 0.07673 0.02150 0.01477 -0.03375 -0.12065 0.00012 -0.00499 0.01078 14 0.00077 -0.01546

T-3 0.01715 -0.00283 -0.04298 -0.00486 -0.02055 0.00486 0.02435 0.00266 -0.01890 -0.05755 -0.01956 -0.14859 -0.04534 -0.00893 -0.32107 14 -0.02293 -0.03839

T-2 -0.00072 0.00250 -0.03557 -0.02573 -0.07532 0.00486 0.04323 -0.01114 0.02150 -0.01854 -0.03619 -0.14882 0.04774 0.00668 -0.22552 14 -0.01611 -0.05450

T-1 -0.00072 0.00771 0.04289 -0.01938 -0.07165 -0.02035 0.09121 0.00266 -0.01890 0.03297 -0.01273 -0.13472 -0.04534 -0.00508 -0.15144 14 -0.01082 -0.06532

T0 0.13961 0.01796 -0.00673 0.05311 0.01070 0.02210 -0.08611 0.00965 0.00110 -0.01817 0.02121 -0.14902 0.24774 0.02657 0.28970 14 0.02069 -0.04462

T+1 -0.01610 0.00739 -0.00682 0.00203 -0.06623 0.00486 0.06099 0.01655 0.02150 -0.01004 0.03766 -0.13472 -0.19073 -0.01660 -0.29026 14 -0.02073 -0.06536

T+2 -0.00072 -0.02808 0.02250 0.00203 0.16349 0.01334 -0.01887 -0.01790 0.02109 0.02410 0.02037 -0.07674 0.00956 -0.00911 0.12506 14 0.00893 -0.05642

T+3 -0.00072 -0.00798 0.05096 -0.01185 0.08297 0.02167 0.02899 -0.05328 -0.01851 -0.01817 0.01210 -0.16211 0.00012 -0.00925 -0.08506 14 -0.00608 -0.06250

T+4 -0.03196 -0.02368 0.00289 0.00203 -0.01177 -0.01167 -0.00115 0.07673 0.02109 -0.01004 -0.01974 -0.14882 0.01880 -0.04580 -0.18308 14 -0.01308 -0.07558

T+5 -0.00072 -0.01348 0.03959 -0.11068 -0.02379 0.01327 0.01074 0.00955 0.09912 -0.01011 -0.00405 -0.12042 -0.00905 0.06233 -0.05771 14 -0.00412 -0.07970
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Lampiran 3 

Hasil olah data menggunakan spss 21 

Tabel 4.1 

Descriptive Statistics Abnormal Return 

 N Minimum Maximum Mean Std. Deviation 

T-5 14 -.16211 .02225 -.0162271 .04577950 
T-4 14 -.12065 .07673 .0007707 .04612063 
T-3 14 -.14859 .02435 -.0229336 .04307589 
T-2 14 -.14882 .04774 -.0161086 .05005973 
T-1 14 -.13472 .09121 -.0108164 .05287768 
T0 14 -.14902 .24774 .0206943 .09192980 
T+1 14 -.19073 .06099 -.0207329 .06767260 
T+2 14 -.07674 .16349 .0089329 .05208691 
T+3 14 -.16211 .08297 -.0060757 .05581697 
T+4 14 -.14882 .07673 -.0130779 .04875173 
T+5 14 -.12042 .09912 -.0041214 .05759391 

Valid N (listwise) 14     
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Lampiran 4 

Hasil olah data menggunakan spss 21 

 

Tabel 4.2 

Abnormal Return Periode Peristiwa 

One-Sample Test 

 Test Value = 0 

t Df Sig. (2-tailed) Mean 
Difference 

95% Confidence Interval of the 
Difference 

Lower Upper 

T-5 -1.326 13 .208 -.01622714 -.0426594 .0102052 
T-4 .063 13 .951 .00077071 -.0258585 .0274000 
T-3 -1.992** 13 .068 -.02293357 -.0478049 .0019377 
T-2 -1.204 13 .250 -.01610857 -.0450122 .0127951 
T-1 -.765 13 .458 -.01081643 -.0413471 .0197142 
T0 .842 13 .415 .02069429 -.0323844 .0737730 
T+1 -1.146 13 .272 -.02073286 -.0598059 .0183401 
T+2 .642 13 .532 .00893286 -.0211412 .0390069 
T+3 -.407 13 .690 -.00607571 -.0383035 .0261520 
T+4 -1.004 13 .334 -.01307786 -.0412263 .0150706 
T+5 -.268 13 .793 -.00412143 -.0373752 .0291323 

Keterangan: 
*= signifikan taraf 20% (t> 1.35017 untuk pengujian dua sisi dengan k besar) 
**= signifikan taraf 10% (t> 1.77093 untuk pengujian dua sisi dengan k besar) 
***= signifikan taraf 5% (t> 2.16037 untuk pengujian dua sisi dengan k besar) 
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Tabel 4.3 

Rata- rata Sebelum dan Setelah Pengumuman 

Paired Samples Statistics 

 Mean N Std. 

Deviation 

Std. Error Mean 

Pair 1 
Sebelum -.0130640 5 .00884668 .00395635 

Setelah -.0070160 5 .01104970 .00494158 

 

 

Tabel 4.4 

Hasil Pengujian Perbedaan Pada Abnormal Return 

Paired Samples Test 

 Paired Differences t df Sig. 

(2-

tailed

) 

Mean Std. 

Deviat

ion 

Std. 

Error 

Mean 

95% Confidence 

Interval of the 

Difference 

Lower Upper 

Pai

r 1 

Sebelum 

- Setelah 

-

.006048

00 

.00777

717 

.00347

806 

-

.01570

463 

.0036086

3 

-

1.739 

4 .157 

 


