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ABSTRACT 

 

The purpose of this study was to investigate the investment opportunity set 

(IOS), leverage, profitability, managerial ownership and institutional ownership 

to dividend policy. This study focused on Manufactur companies listed in Bursa 

Efek Indonesia for period 2011-2014. This study used purposive sampling method 

in order to collect the sample. Based on certain criteria, there were 51 

Manufactur companies that matched with the sample. The statistical method used 

in this study was multiple regression.  

 

 

The result of this study the simultaneous testing showed that investment 

opportunity set (IOS), profitability and institutional ownership has un-significant 

effect to dividend policy. Meanwhile, leverage and managerial ownership has the 

negative and significant effect to dividend policy. 
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