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INTISARI 

Kebijakan dividen menjadi kebijakan keuangan yang penting, tidak hanya dari 

sisi manajemen perusahaan, tetapi juga dari pemegang saham. Para pemegang 

saham akan mengajukan pembagian dividen apabila perusahaan berhasil 

membukukan profit. Penelitian ini bertujuan untuk menguji secara empiris 

pengaruh profitabilitas terhadap kebijakan dividen tunai dengan likuiditas sebagai 

variabel moderating. Variabel dependen dalam penelitian ini yaitu kebijakan 

dividen tunai, sedangkan variable independenya itu profitabilitas, sedangkan 

Likuiditas sebagai variable pemoderasi. Populasi ini, yaitu perusahaan LQ-45 

yang terdaftar di Bursa Efek  Indonesia periode 2012-2014. Hasil penelitian ini 

adalah kebijakan jumlah pembagian dividen perusahaan dipengaruhi oleh 

profitabilitas dan diperkuat oleh likuiditas perusahaan. 

Kata kunci: kebijakan dividen, profitabilitas, dan liquiditas 

 

 

 

 

 

 

 

 

 

 



 
 

Abstract 

 

Dividend policy is a vital financial policy not only for company management but 

also for stakeholders. The stakeholders will ask for dividend share when the 

company has made profit accountancy. This research aimed to empirically test the 

influence of profitability to cash dividend policy of which liquidity served as its 

moderating variable. The dependent variable of this research was cash dividend 

policy and the independent variable was profitability in which liquidity served as 

moderating variable. The population of the research was LQ-45 companies listed 

in Indonesia Stock Exchange during 2012-2014. The result of the research was 

that the amount of stock share of company dividend was influenced by 

profitability and was strengthened by company liquidity. 

 

Keywords: dividend policy, profitability, and liquidity 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

DAFTAR ISI 

 

HALAMAN JUDUL .......................................................................................... i  

HALAMAN PERSETUJUAN DOSEN PEMBIMBING ................................... ii   

HALAMAN PENGESAHAN ............................................................................ iii    

HALAMAN PERNYATAAN ............................................................................ iv

 .............................................................................................................................  

MOTTO .............................................................................................................. v   

PERSEMBAHAN ............................................................................................... vi

 .............................................................................................................................  

INTISARI ........................................................................................................... ix  

ABSTRACT ........................................................................................................ x 

KATA PENGANTAR ........................................................................................ xi 

DAFTAR ISI ...................................................................................................... xiii 

DAFTAR TABEL .............................................................................................. xiv 

DAFTAR GAMBAR ......................................................................................... xv 

BAB I      PENDAHULUAN .............................................................................. 1  

A. Latar Belakang .............................................................................. 1 

B. Batasan Masalah ............................................................................ 5 

C. Rumusan Masalah ......................................................................... 6 

D. Tujuan Penelitian........................................................................... 6 

E. Manfaat penelitian ......................................................................... 7 

BAB II    TINJAUAN PUSTAKA ..................................................................... 8 

A. Landasan Teori ............................................................................... 8 

1. dividen ........................................................................................ 8 

2. Profitabilitas ............................................................................... 22 

3. Likuiditas .................................................................................... 23 

 

B. Penelitian Terdahulu   24 



 
 

C. Penurunan Hipotesis  ......................................................................  26 

D. Model Penelitian ............................................................................ 29 

BAB III  METODE PENELITIAN  30 

A. Obyek dan Subyek penelitian 30 

B. Jenis Data 30 

C. Teknik Pengambilan Sampel                                                          31 

D. Teknik Pengumpulan Data 31  

E. Definisi Operasional Variabel Peneltian                                        32  

F. Analisis Data 33 

G. Uji Instrumen dan Kualitas dan Data 34 

H. Uji Hipotesis 38 

BAB IV   HASIL PENELITIAN DAN PEMBAHASAN                                  40 

A. Analisis Deskriptif                                                                       40  

B. Uji Asumsi Klasik                                                                        42 

C. Pengujian Hipotesis ..................................................................... 43 

D. Pembahasan ................................................................................. 45 

BAB V   KESIMPULAN, KETERBATASAN DAN SARAN .......................... 47   

A. Kesimpulan ................................................................................... 47 

B. Keterbatasan ................................................................................. 47 

C. Saran ............................................................................................. 47 

 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

 


